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MMW4068

Departrfient of the Treasury

Intemnal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

» The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 15450047

2011

QOpen to Public
Inspection

A__For the 2011 calendar year, or tax year beginning 05 /01/11 . and ending 04 /30/ 12

D Name change
D Imitial retumn

B Check f applicable

C Name of organization

Address change

MT MANSFIELD WINTER ACADEMY,

INC

Doing Business As

D Employer identification number

03-0354068

PO BOX 3269

Number and street (or P O box f mail ts not delivered to street address)

Room/suite

E  Telephone number

802-253-7409

D Terminated

D Amended retum

City or town, state or country, and ZIP + 4

STOWE

VT 05672

G Gross receipts §

661,688

F Name and address of principal officer

D Application pending

H(a) Is this a group retum for affilates?

| Tax-exempt status X| so1 (€)(3)

I_‘ 501(c) (

) < (nsertno)

J

Website P> MMWA . ORG

I-—l 4947(a)(1) or [—I 527

H(b) Are all affiiates included?
If "No," attach a list (see instructions)

D Yes No
D Yes D No

H{c) Group exemption numbe®

Form of organization m Corporation I_—I Trust Association I_‘ Other P>

lL Yearofformaon 1. 998

IM State of legal domicile VT

K
Part | Summary
1 Bnefly describe the organization's mission or most significant activites
© PROVIDE ACADEMIC EDUCATION SERVICES DURING FOUR WINTER MONTHS TO
§ STUDENTS TRAINING AS COMPETITIVE SKIERS.
§
3| 2 Check this box P D if the organization discontinued its operations or disposedof more.than 25% of itS et assets |
o 2 3 Number of voting members of the governing body (Part VI, line 1a) LL\Q AT v “"f,i 3 7
$| 4 Number of ndependent voting members of the governing body (Part VI, line 1b) - I | " 4 7
— S| & Total number of individuals employed in calendar year 2011 (Part V, line 2a) @t SEP 21 7012 i Z 5 69
P E 6 Total number of volunteers (estimate If necessary) © |f_’2 6 20
— 7a Total unrelated business revenue from Part VI, column (C), line 12 P o T bis 7a 0
[ ) b Net unrelated business taxable income from Form 990-T, line 34 { p oG v.‘\“ i '. 7b 0
R == Prior Year” Current Year
() o | 8 Contrbutions and grants (Part VIII, line 1h) 70,612 85,906
W) 2| 9 Program service revenue (Part VIil, ine 2g) 579,312 549,762
= % 10 Investment income (Part VIiI, column (A), lines 3, 4, and 7d) 5 0
E ® | 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8c, 9¢, 10c, and 11e) 56,535 10,246
®) 12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12) 706,464 645,914
W) 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0 0
‘ 14 Benefits paid to or for members (Part IX, column (A), line 4) 0 0
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), ines 5-10) 332,301 294,674
2 | 16aProfessional fundraising fees (Part IX, column (A), line 11e) 0 0
:-’. b Tota! fundraising expenses (Part IX, column (D), ine 25) p> 0
W | 17 Other expenses (Part IX, column (A), ines 11a-11d, 11{-24¢) 316,532 324,450
18 Total expenses Add ines 13—17 (must equal Part IX, column (A), Iine 25) 648,833 619,124
19 Revenue less expenses Subtract ine 18 from line 12 57,631 26,790
5 § Beginning of Current Year End of Year
§§ 20 Total assets (Part X, line 16) 1,454,578 1,452,182
«3’: 21 Total habilities (Part X, line 26) 1,143,575 1,114,389
25| 22 Net assets or fund balances Subtract line 21 from line 20 311,003 337,793
Part il Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete Degaratlon of preparer (other than officer) 1s based on all infformation of which preparer has any knowledge ) ;
' y/2%) —Hencp | ¢ //3+]72
Slgn Slgnalureﬁf officer . % . Dat 7
Here } e/ | ) B EXeC b(/?f?bf
Type or print name and title
Print/Type preparer's name F‘r:? er's sgnature _ Date Check D #| PTIN
Paid Julie A Marckres, CPA mU( ,( | i } Q/ J\fettempioyed | po0295705
Preparer |;vsame  »  Marckres Norder and Company, Inc. U] s ennd 03-0322133
Use Only PO Box 732, 481 BrooklynlSt
Firm's address D MorriSVille, VT 05661-8510 Phonse no 802-888-7781

May the IRS discuss this return with the preparer shown above? (see instructions)

[ ]ves [ INo

For Paperwork Reduction Act Notice, see the separate instructions.
DAA

Form 990 (2011)
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Form 990 (2to11) MT MANSFIELD WINTER ACADEMY, INC 03-0354068 Page 2
Part {li Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question in this Part 11| |
1 Bnefly descnbe the organization's mission.
PROVIDE ACADEMIC EDUCATION SERVICES DURING FOUR WINTER MONTHS TO
STUDENTS TRAINING AS COMPETITIVE SKIERS.

2 Dud the organization undertake any significant program services dunng the year which were not listed on the
prior Form 990 or 990-EZ7? D Yes No
If "Yes," descnbe these new services on Schedule O

3 D the organization cease conducting, or make significant changes in how it conducts, any program
services? D Yes No
If "Yes," describe these changes on Schedule O

4 Descnbe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) orgamzations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the total expenses, and revenue, if any, for each program service reported

4a (Code )} (Expenses $ 502,631 including grants of $ ) (Revenue $ 547,687 )
PROVIDE ACADEMIC EDUCATION SERVICES DURING FOUR WINTER MONTHS TO
STUDENTS TRAINING AS COMPETITIVE SKIERS.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code } (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Descnbe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expensesp 502,631
DAA Form 990 (2011)
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Fem 990 (2911) MT MANSFIELD WTNT®R KCADEM17"INC™  "03-U334068 Page 3
PartIV__ Checklist of Required Schedules

Yes | No

1 Is the organization descabed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)? If “Yes,”

complete Schedule A - 1 X
2 Is the organization required to complete Schedule B, Schedule of Contrnibutors (see instructions)? 2 X
3 D the orgamization engage in direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)

election in effect during the tax year? if "Yes," complete Schedule C, Part It 4 X

5 Is the organization a section 501(c)(4), 501(c)(5). or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes," complete Schedule C,
Part Ili 5 X

6 Did the’organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distnbution or investment of amounts in such funds or accounts? If

“Yes,” complete Schedule D, Part | 6 X
7 Dud the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part !l 7 X
8 D the organmization maintain collections of works of art, historical treasures, or other simifar assets? If “Yes,”

complete Schedule D, Part Ii) 8 X

9 Dud the organization report an amount in Part X, line 21, serve as a custodian for amounts not hsted in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,"

complete Schedule D. Part IV 9 X
10 D the orgamization, directly or through a related organization, hold assets in temporarnily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part vV 10 X

11 If the organization's answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VI, VI X, or X as applicable
a Dud the orgaruzation report an amount for land, builldings, and equipment in Part X, line 10? If “Yes "

complete Schedule D, Part Vi 11aj X
b Did the organization report an amount for iInvestments—other secunities in Part X, line 12 that1s 5% or more
of its total assets reported in Part X, hne 16? If “Yes," complete Schedule D, Part VII 11b X
¢ Did the orgamzation report an amount for investments—program retated in Part X, line 13 that is 5% or more
of its total assets reported in Part X, ine 162 if "Yes," complete Schedule D, Part Vill 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported In Part X line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habiltes in Part X, line 25? If “Yes," complete Schedule D, Part X t1e| X
f Did the orgamzation's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a D the organization obtain separate, independent audited financial statements for the tax year? If “Yes," complete
Schedule D, Parts XI, XIi, and XItI 12a X
b Was the organization included 1n conschdated, independent audited financial statements for the tax year? If “Yes," and f
the organization answered "No" to line 12a, then completing Schedule D, Parts XI, XIi, and Xiil 1s optional 12b X
13 Is the organization a school described in section 170(b){(1)(A)(n)? If “Yes,” complete Schedule E 13 X
14a Dud the organization maintan an office, employees, or agents outside of the United States? 14a X

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate

foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and tV 14b X
15 Did the organization report on Part IX, column (A), kne 3, more than $5,000 of grants or assistance to any

organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 15 X
16 Did the orgamization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance

to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Ill and IV 16 X
17  Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on

Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18 D the organization report more than $15,000 total of fundraising event gross income and contnbutions on

Part VIII, ines 1c and 8a? If "Yes " complete Schedule G, Part [l 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part Vi, line 9a?

If "Yes,” complete Schedule G, Part IlI 19 X
20a D the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X

b If “Yes” to ine 20a, did the organization attach a copy of its audited financial statements 1o this return? 20b

Form 990 (2011)

DAA
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Foim 990 (2011) MT MANSFIELD WINTER"ATALEMyY*NC ' ° " U3203%408% ~ 7~ Page 4
Part IV Checklist of Required Schedules (continued)
o Yes | No
21 Dd the orgamization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), ine 172 if “Yes,” complete Sqt]édule I, Parts | and Il 21 X
22 D the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 27 If "Yes," complete Schedule |, Parts | and I} 22 X

23 D the organization answer “Yes" to Part VI, Section A, Iine 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J . 23 X

24a Dud the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer lines 24b

through 24d and complete Schedule K If “No,” go to line 25 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ D the organization maintain an escrow account ather than a refundmng escrow at any time dunng the year
to defease any tax-exempt bonds? 24c
d Did the orgamzation act as an “on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? if “Yes,” complete Schedule L, Part ) 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year. and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?

If “Yes," complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the orgamization's tax year? If “Yes,” complete Schedule L, Part li 26 X

27 Dud the orgamzation provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contrnibutor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? [f “Yes " complete Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes." complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? if “Yes.” complete Schedule L. Part IV 28¢ X
29 Dud the organization receive more than $25.000 in non-cash contnbutions? If “Yes,” complete Schedule M 29 X
30 Dud the organmization receive contrnibutions of art, histoncal treasures, or other similar assets, or qualfied
conservation contributions? If “Yes,” complete Schedule M 30 X
31 D the organization iquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part| 31 X
32 Dd the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes "
complete Schedule N, Part If 32 X
33  Dud the orgarnization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part! 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts il, 1,
IV, and V, line 1 34 X
35a Dud the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V. line 2 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable
related orgamization? If “Yes,” complete Schedule R, Pari V, line 2 36 X

37 Did the organization conduct more than 5% of its activiies through an entity that i1s not a related organization
and that s treated as a partnership for federal Income tax purposes? If “Yes,” complete Schedule R,

Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and
192 Note. All Form 990 filers are required to complete Schedule O 38| X
Form 990(2011)

DAA
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Foum 990 (2611) MT MANSFIELD WINTER ‘AUKUEMY,"NNC " " ~03-0354068 Page 5
PartVv Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V

Yes | No
ta Enter the number reported in Box 3 of Form 1096 Enter -0- it not applicable _ ] 1a 1
Enter the number of Forms W-2G included in Iine 1a Enter -0- if not applicable 1b 0
¢ D the orgamzation comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to pnze winners? 1c X
2a Enter the number of employees reported on Form W-3, Transmuittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 69
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note. If the sum of lines 1a and 2a i1s greater than 250, you may be required to e-file (see instructions)
3a D the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b f“Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation i Schedule O 3b

4a Atany ime dunng the calendar year, did the orgamization have an imetest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)? 4a X
b If“Yes."” enter the name of the foreign country P
See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts

5a Was the orgamization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b X
c If“Yes” to line 5a or 5b, did the organization file Form 8886-T? 5¢c

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the

orgamnization solicit any contributions that were not tax deductible? 6a X

b If“Yes,” did the orgamzation include with every solicitation an express statement that such contributions or
gifts were not tax deductible? 6b

7  Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods

and services provided to the payor? 7a
b if“Yes,” did the orgamzation notify the donor of the value of the goods or services provided? 7b

Did the organization sell, exchange, or otherwise dispose of tangible persona! property for which it was

required to file Form 82827 7c
d If “Yes " indicate the number of Forms 8282 filed dunng the year l 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Te
f Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the orgamization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring

orgaruzation, have excess business holdings at any time dunng the year? 8
9  Sponsoring organizations maintaining donor advised funds
i a Did the organization make any taxable distributions under section 49662 9a
i b Did the organization make a distnbution to a donor, donor advisor, or related person? 9b
f 10  Section 501(c)(7) organizations. Enter
\ a Initiation fees and capital contributions included on Part VII1, ine 12 10a
T b Gross receipts, included on Form 990, Part VIii, hne 12, for public use of club facilities 10b
| 11 Section 501(c)(12) organizations. Enter
l a Gross income from members or shareholders 11a
f b Gross income from other sources (Do not net amounts due or paid to other sources
i against amounts due or received from them ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. is the organization filing Form 990 in lieu of Form 10412 12a
b If*Yes,” enter the amount of tax-exempt interest received or accrued durning the year mb |
13  Section 501(c)(29) qualified nonprofit health insurance i1ssuers
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a

Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization i1s required to mamntain by the states in which

the organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13c
14a Did the organization recelve any payments for indoor tanning services dunng the tax year? 14a X
b _If "Yes *“ has d filed a Form 720 to report these payments? If "No." provide an explanation in Schedule O 14b

DAA Form 990 (2011)
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Part Vi Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a
"No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule
O. See instructions. Check if Schedule O contains a response to any question in this Part VI Xl
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 7 . e /‘
If there are material differences in voting rights among members of the governing body, or 3 ° :Iff:'
if the goveming body delegated broad authonty to an executive commuttee or similar :i S T s
committee, explain in Schedule O Lo
b Enter the number of voting members included in ine 1a, above, who are independent ib | 7 :
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with ’
any other officer, director, trustee, or key employee? 2 X
3 Dud the organization delegate control over management duties customantly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prnior Form 990 was filed? 4 X
§  Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6  Did the organization have members or stockholders? . 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the govemning body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the goveming body? 7b X
8  Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following ’ N
a The governing body? 8a | X
b Each commitiee with authority to act on behalf of the governing body?, gh | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's malling address? If “Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the orgamzation have local chapters, branches, or affiliates? 10a X
b 1f“Yes,” did the organization have writen policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its govemning body before filing the form? 11a| X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 980 ’
12a Did the organization have a wntten conflict of interest policy? If “No,” go to line 13 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to conflicts? 12b
c Dud the organization regularly and consistently monitor and enforce compliance with the policy? if “Yes,”
descnibe in Schedule O how this was done ) 12¢
13 D the organization have a wntten whistleblower policy? 13 X
14 D the organization have a written document retention and destruction policy? 14 X
15  Dud the process for determining compensation of the following persons include a review and approval by :
independent persons, comparabihty dala, and contemporaneous substantiation of the deliberation and decision? ’
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization ' 15b X
If “Yes” to ine 15a or 15b, descnbe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate :n a joint venture or similar arrangement
with a taxable entity duning the year? 16a X
b If “Yes,” did the organization follow a wniten policy or procedure requiring the organization to evaluate its ’
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organizalion’s exempt status with respect to such arrangements? 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed » None
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
available for public inspection Indicate how you made these available Check all that apply
D Own website D Another's website Upon request
19  Descnbe in Schedule O whether (and if so, how), the organization made its goveming documents, confhict of interest policy,
and financial statements available to the public during the tax year.
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
orgamization: » JODY BUZZELL 3576 MOUNTAIN ROAD
STOWE VT 05672 802-253-7409
DAA Form 990 (2011)
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Part Vil Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any question in this Part VI

[1

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was pad

o List all of the organization's current key employees, if any. See instructions for definition of "key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related orgamizations

o List all of the organization’s former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations

o List all of the organization’s former directors or trusteesthat received, in the capacily as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order' individual trustees or directors, institutional trustees; officers; key employees, highest
compensated employees, and former such persons.

Check this box if neither the organization nor any related organizations compensated any current officer, director, or frustee.

A ®) © (o) (E) (F)
Name and Title Average Position Reportabls Reportable Estmated
hours per (do not check more than one compensation compensation from amount of
wesek box, unless person 1s both an from related other
(describe officer and a director/trustes) the organizations compensation
hours for SSs[SsTo =2z organization (W-2/1099-MISC) from the
related a2l 21318 |38 § (W-2/1099-MISC) organization
organizations 2 a| £ & 31282 and retated
” in Schedule g8 § 2 |8g organizations
0) al = % 3
algl (%3
() BIDDLE DUKE
DIRECTOR 1.00 | X 0 0 0
(2 PETER VANRAALTE
DIRECTOR 1.00 | X 0 0 0
(3) ADAM GUTSTEIN
DIRECTOR 1.00 |1 X 0 0 0
(49)NICK SARGENT
DIRECTOR 1.00 [X 0 0 0
(5) LORI FURRER
EXECUTIVE DIRECTOR 40.00 X 57,644 0 11,905
(6) DEB MARTIN
PRESIDENT 1.00 X 0 0 0
(1 SCOTT CARPENTER
VICE PRESIDENT 1.00 X 0 0 0
(8) EMILY COPELAND
SECRETARY 1.00 X 0 0 0
(9)
(10)
(11)
(12)
(13)
(14)
Form 990 (201 /
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Form 990 (2011) MT MANSFIELD "INTER ATAREMY — INC.- . 02-0354068 Page 8
Part VIl Section A. Officers, Directors; Vrustees, Wey Empioyees, 4fid Hignést Compensated Employees (continued)
. (A) (6 © (D) (E) (F)
Name and utte Average Position Reportable Reportable Estmated
hours per {do not check more than one compensation compensation from amount of
week box unless person 1s both an from related other
(descnix 1 officer and IOrRTIGTRTURER) ~ the organizations compensation
hours for  » phoy Sy organization {W-2/1099-MISC) from the
related if_’; 212 g §é-,‘ g (W-2/1099-MISC) organization
organizations 5| E]8 3 |e § 2 and related
n Schedule gﬁ_ g S |s é‘ b organizations
o) 51 2 2] 3
al @ © b3
g| & 2
3 B -
[ - ER S
(15)
(16) .
(17)
(18)
(19)
(20)
(21)
(22)
]
|
1 (23)
|
)
- (25)
1b Sub-total > 57,644 11,905
c Total from continuation sheets to Part VIl, Section A >
d_Total (add lines 1b and 1c) » 57,644 11,905

2 Total number of individuals (including but not Imited to those listed above) who recewed more than $100,000 in
reportable compensation from the orgarization » 0O

Yes | No

3 D the organmization list any former officer, director, or trustee, key employee, or highest compensated

employee on hne ta? If “Yes,” complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the

organization and related organizations greater than $150.0007 If “Yes,” complete Schedule J for such

individual 4 X
5 Did any person listed on line ta receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? if “Yes," complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

A B (o
Name and bgsgness address Descnpuo(n ())f services Compserzsauon

2 Total number of independent contractors (including but not imited to those listed above) who

received more than $100,000 of compensation from the organization P> 0
DAA Form 990 (2011
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Form 990 (‘2011) MT MANSFIELD WINTER ACADEMY, INC

03-0354068 Page 9
Part VIl Statement of Revenue
(A} (B) (C) (D)
Total revenue Retated or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514
lg%':! 1a Federated campaigns 1a
g 3l b Membership dues 1b
}’_2.5 ¢ Fundraising events 1c
GE d Related organizations 1d
g‘g e Govemment grants (contnbutions) 1e
.gf f Al other contnbutions, gifts, grants,
:‘3% and simiar amounts not ncluded above | 4¢ 85,906
‘E‘g g Noncash contnbubons included in nes 13-1f $
S& _h Total. Add lines 1a-1f > 85,906
2 Busn. Code
§ 2a TUITION & FEES 611600 399,807 399,807
€| b wousNG 611600 116, 950 116,950
g c RESIDENTIAL APTS 532000 33,005 33,005
3 d
E e
2 f All other program service revenue
& | g Total. Add ines 2a—2f > 549,762
3 Investment income (including dividends, interest, ,
and other similar amounts) >
4 Income from investment of tax-exempt bond proceeds P
5 Royaltes >
(1) Real {n) Personal
6a Gross rents
b Less rental exps
C Rentalinc or (loss)
d Net rental income or (loss) »
7a  Gross amount from (1) Securtties (u) Other
sales of assets
other than inventory 484
b Less costorother
basis & sales exps 484
¢ Gain or (loss)
d Net gain or (loss) »
o | 8a Gross income from fundraising events
g (not including $
3 of contnbutions reported on line 1c)
x See Part IV, ling 18 a 16,340
é’ b Less direct expenses b 4,019
© ¢ Net income or (loss) from fundraising events » 12,321 160
9a Gross income from gaming activities
See Part iV, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less
retumns and aflowances a 9,196
b Less cost of goods sold b 11,271
¢ Net income or (loss) from sales of inventory » -2,075 -2,075
Misceflaneous Revenue Busn. Code
11a
b
c
d All other revenue
e Total. Add lines 11a-11d | 4
12 Total revenue. See instructions » 645,914 -2,075 549,762 160

DAA

Form 990 (2011)
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Porm 990420811) MT MANSFIELD WINTER AECADEMYY "INC "03-035%2068 Page 10

Part IX Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D)
Check if Schedule O contains a response to any question’in this'Part 1X _

Do not include amounts reported on lines 6b, Total t(e:;enses Progra(n?)servme Manage(a?n)enl and Funt:?a,lsmg

7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses

1 Grants and other assistance to governments and

organizations nthe U S See Part IV, fine 21
2 Grants and other assistance to individuals in
" theUS See Part IV, ine 22

3 Grants and other assistance to governments,

organizations, and individuals outside the
U S See Part IV, lines 15 and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,

trustees, and key employees

6 Compensation not included above, to disqualified

persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

7 Other salaries and wages 258,327 174,622 83,705

8 Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

9  Other employee benefits 11,905 11,905
10 Payroll taxes 24,442 16,523 7,919
11 Fees for services (non-employees)

a Management
b Legal
¢ Accounting 1,620 1,620
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
12  Advertising and promotion 12,568 12,568
13  Office expenses 10,648 10,648
14 Information technology
15 Royaltes
16 Occupancy 82,880 82,880
17  Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 interest 66,484 06,484
21 Payments to affilates
22 Depreciation, depletion, and amortization 49,264 49,264
23 Insurance
24 Other expenses ltemize expenses not covered
above (List miscellaneous expenses in hine 24e If
line 24e amount exceeds 10% of e 25, column
{A) amount, list ine 24e expenses on Schedule O )
a SUPPLIES 47,500 47,500
b INSURANCE 25,623 25,623
¢ AUTO 7,885 7,885
d TRAINING TRIP 7,447 7,447
e Al other expenses 12,531 11,835 696
25 Total functronal expenses Add hnes 1 through 24e 019 , 1L 24 502, 631 116 4 93 0
26 Joint costs Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitatton Check here P> if
following SOP 98-2 (ASC 958-720)
DAA Fom 990 (2011)
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\
Form 990 @011)  MT MANSFIELD WINTER“ACADEMYT INC T Y3-0354068 Page 11 !
Part X Balance Sheet {
(A) (8) ‘
Beginning of year End of year
1 Cash—non-interest bearing s " 18,4721 1 16,827
2 Savings and temporary cash investments L 4901 2 5 7 974
3 Pledges and grants receivable, net 3
4 Accounts recevable, net 14,510] 4 16,544
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Il of
Schedule L 5
6 Recewables from other disqualified persons (as defined under section
4958(f)(1)). persons described in section 4958(c)(3)(B), and contributing
employers and sponsonng orgamizations of section 501(c)(9) voluntary
@ employees’ beneficiary orgamzations (see instructions) 6
§ 7 Notes and loans receivable, net 7
<} 8 Inventories for sale or use 8
9 Prepad expenses and deferred charges 9
10a Land, buildings, and equipment cost or
other basts Complete Part VI of Schedule D 10a 1,738,458
b Less accumulated depreciation 10b 325,621 1,416,106} 10c 1,412,837
11 Investments—publicly traded secunties 1
12 Investments—other secunties See Part IV, line 11 12
13 Investments—program-related See Part 1V, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 15
16 Total assets. Add Iines 1 through 15 (must equal ine 34) 1,454,578]| 16 1,452,182
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 2,500] 19
20 Tax-exempt bond habiliies 20
21 Escrow or custodial account hability Complete Part IV of Schedule D 21
@ 22 Payables to current and former officers. directors, trustees, key
= employees, highest compensated employees, and disqualified persons
.:g Complete Part |l of Schedule L 22
- 123 Secured mortgages and notes payable to unrelated third parties 1,118,575{ 23 1,088,239
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X
of Schedule D 22,500] 25 26,150
26 Total liabilities. Add hnes 17 through 25 1,143,575] 26 1,114,389
Organizations that follow SFAS 117, check here » X and complete
2 lines 27 through 29, and lines 33 and 34.
€27 Unrestncted net assets 311,003] 27 337,793
g 28 Temporanly restricted net assets 28
2 |29 Permanently restricted net assets 29
b Organizations that do not follow SFAS 117, check here P and
E complete lines 30 through 34
E, 30 Capital stock or trust principal, or current funds 30
1”( 31 Paid-in or capital surplus, or land, building, or equipment fund 31
‘zcb' 32 Retaned earnings endowment, accumulated income, or other funds 32
33 Total net assets or fund balances 311,003 33 337,793
34 Total habilites and net assets/fund balances 1,454,578| 34 1,452,182
Form 990(2011)
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Form 990 6811) MT MANSFIELD WINToRHECATEMT [ "FNC - 03-0354068

Parf XI Reconciliation of Net Assets

N

Check if Schedule O contains a response to any question in this Part XI

DN hWN -

Total revenue (must equal Part VIII, column (A), ine 12)

Total expenses (must equal Part IX, column (A). ine 25)

Revenue less expenses Subtract Iine 2 from line 1

Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A))

Other changes in net assets or fund balances (explain in Schedule O)

Net assets or fund balances at end of year Combine lines 3. 4. and 5 {must equal Part X, line 33,
column (B))

645,914

619,124

26,790

311,003

0 |b|wN =

337,793

Part XII Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part Xl

1

2a

Accounting method used to prepare the Form 990 Cash » X Accrual Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” exptain in
Schedute O
Were the organization’s financial statements compiled or reviewed by an independent accountant?

b Were the organization's financial statements audited by an independent accountant?

3a

If “Yes” to kne 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audil, review or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process dunng the tax year, explain in
Schedule O
If "Yes" to ine 2a or 2b. check a box below to indicate whether the financial statements for the year were
1ssued on a separate basis, consolidated basis, or both

Separate basis Consolidated basis Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth n
the Single Audit Act and OMB Circular A-1337?
If “Yes,” did the orgamization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explam why in Schedute O and describe any steps taken to undergo such audits

2a X

2b X

2c

3a

3b

DAA

Form 990 (2011)
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'C u Y L I T
SCHEDULE A Public Charity Status and Public Support OmB No 15450047
(Form 990 or 990-EZ)

' Complete If the organization is a section 501(c)(3) organization or a section 20 1 1
Department of the Treasury » Attach to Fo::t:;;)i:)f:::::;:: ZtZCha:t:l:ee :eUSt. N Open to P'Ubllc
Internal Revenue Senice 14 E d -EZ. parate instructions. Inspection
Name of the organization Employer identification number

MT MANSFIELD WINTER ACADEMY, INC 03-0354068

Part | Reason for Public Charity Status (All organizations must complete this part ) See instructions

The organization 1s not a prnivate foundation because it 1s (For lines 1 througn 11, check only one box )

1 A church, convention of churches, or association of churches descrtbed in section 170(b)(1)(A)i).

2 X Aschool described in section 170(b)(1)(A)ii). (Attach Schedule E )

3 A hospital or a cooperative hospital service organization descnbed in section 170(b)(1)(A)(iii).

4 A medical research orgamzation operated in conjunction with a hospital described i section 170(b)(1)(A)(iit). Enter the hospital's name,
city, and state

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part 1l )

6 A federal, state, or local government or governmental unit described in section 170(b)(1){(A)(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
descnbed in section 170(b){1)(A){vi) (Complete Part il )

8 A community trust described in section 170(b){1)(A)(vi). (Complete Part Il )

9 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a){2) (Complete Part Il )

10 An organization organized and operated exclusively to test for public safety See section 509(a)(4).
11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h
a Type | b Type It c Type llI-Functionally integrated d Type HI-Other
e By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons

other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2)

f If the organization received a wnitten determination from the IRS that it 1s a Type I, Type Il, or Type ll supporting
organization, check this box

g Since August 17, 2006, has the orgamization accepted any gift or contribution from any of the
following persons?
(i) A person who drrectly or indirectly controls, either alone or together with persons described in (1) and Yes | No
(m) below, the governing body of the supported organization? H1g()
(ii) A family member of a person described in (1) above? 11g(n)
(1ii) A 35% controlled entity of a person described in (1) or (1) above? 11g(m)
h Provide the following information about the supported orgamization(s)
(1) Name of supported () EIN (in) Type of organization (1v) Is the organization {v) Did you notify (1) Is the {vt1) Amount of
organization (descnbed on lines 1-9 ncol (1) isted nyour | the orgamzationin |orgamization in cot suppornt
above or IRC section governing document? col (1) of your {1) organized In the
(see instructions)) support? us?
Yes No Yes No Yes No
(A)
(8)
(C)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.

DAA
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Sohedule f'tForm 990 or 990-E2) 2011 MTMARSTILELD WiINPER " ATADENY, TiC 03-0354068 Page 2
’ Part li Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
) {(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualfy under
Part Il If the organization fails to qualify under the tests listed below, please complete Part Ill )
Section A. Public Support -
Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants ")
2  Taxrevenues levied for the .
organization's benefit and either paid
to or expended on its behalf
3 The value of services or facilities
furrished by a governmental unit to the
organization without charge
4  Total. Add lines 1 through 3
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11 column (f)
6  Public support Subtract ine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in) P (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 {f) Total
7  Amounts from line 4
8 Gross income from interest dividends,
payments received on securities loans,
rents, royalties and income from similar
sources
9  Netincome from unrelated business
activities, whether or not the business
1s regularly carned on
10  Otherincome Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)
11 Total support. Add hnes 7 through 10
12 Gross receipts from related activities, etc (see instructions) [ 12
13  First five years If the Form 990 1s for the organization’s first. second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here >
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) 14 %
15  Publc support percentage from 2010 Schedule A, Part Il, line 14 15 %
16a 33 1/3% support test—2011. If the organization did not check the box on line 13, and hne 14 18 33 1/3% or more, check this
»

box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test—2010. If the organization did not check a box on line 13 or 16a, and line 151s 33 1/3% or more,
: check this box and stop here. The organization qualfies as a pubhcly supported organization | 4
i 17a 10%-facts-and-circumstances test—2011. If the organization did not check a box on hne 13 16a, or 16b, and ine 14 1s
! 10% or more, and f the organization meets the “facts-and-circumstances” test, check this box and stop here. Exptan in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported

organization 'S
b 10%-facts-and-circumstances test—2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
1515 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here
Expfain in Part IV how the organization meets the “facts-and-circumstances” test The organization qualfies as a publicly
supported organization >
18  Private foundation. If the orgamzation did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
| 4

instructions

Schedule A (Form 990 or 990-EZ) 2011

DAA



IV )

Schedule A ¥orm 990 or 990-£2) 2011 MT* MANWSE TELD ™ WINTER ATATEN ™ INC - 03-0354068 Page 3
Pa‘rt 1] Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualfy under the tests listed below, please complete Part Il )

Section A. Public Support
Calendar year {or fiscal year beginning in) ) (a) 2007 (b) 2008 (c) 2009 (d) 2010 (e) 2011 (f) Total

1 Giits, grants, contnbutions, and membership
fees recerved (Do not include any “unusual
grants °)

2 Gross recewpts from admissions, merchandise
sold or services performed, or facilities .
furmished in any activity that 1s related to the
organization's tax-exempt purpose

3 Gross recelipts from activities that are not an
unrelfated trade or business under section 513

4  Taxrevenues levied for the
organization's benefit and erther pad
to or expended on its behalf

5  The value of services or facilities
furmished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and 3
recewved from disqualified persons

b Amounts included on lines 2 and 3
recewved from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addhnes 7a and 7b
8 Public support (Subtract line 7c from
ine6)
Section B. Total Support
Calendar year (or fiscal year beginning in) b (a) 2007 {b) 2008 (c) 2009 (d) 2010 (e) 2011 {f) Total

9  Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in ine 10b, whether
or not the business 1s regularly carried on

12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV)

13  Total support. (Add lines 9, 10c, 11,

and 12)
14  Firstfive years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here »
Section C. Computation of Public Support Percentage
15  Publc support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16  Public support percentage from 2010 Schedule A, Part I, ine 15 16 %
Section D. Computation of Investment Income Percentage
17  investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2010 Schedule A, Part i, ine 17 18 %
19a 33 1/3% support tests——2011. If the organization did not check the box on line 14, and hine 15 1s more than 33 1/3%, and line

1715 not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 2

b 33 1/3% support tests—2010. If the organization did not check a box on line 14 or ne 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here The organization qualifies as a publicly supported organization »

20 Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions »

Schedule A (Form 990 or 990-EZ) 2011
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Schedule A (Form 990 or 990-£7) 2011 MT MANSFIELD WINTER ACADEMY, INC 03-0354068 Page 4

Part IV

Supplemental information. Complete this part to provide the explanations required by Part I, line 10,

Part ll, hne 17a or 17b, and Part Ill, ine 12 Also complete this part for any additional information (See
instructions)

Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULE D “Supplemental Financial Statements OM8 No_1545-0047
F 90

( orm 990) » Complete if the organization answered “Yes,” to Form 990, 20 1 1

Department of the Treasury Partiv, line6,7,8,9,10, 113, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. Open to Public

Internal Revenue Service P Attach to Form 990. P> See separate instructions. Inspection

Name of the organization — Employer identification number

MT MANSFIELD WINTER ACADEMY, INC 03-0354068
Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the
organization answered “Yes" to Form 990, Part IV, line 6.

{a) Donor adwvised funds (b) Funds and other accounts

Total number at end of year

Aggregate contnbulions to (dunng year)
Aggregate grants from (during year)
Aggregate value at end of year

Oid the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the orgamization's exclusive legal control? Yes No
6 Did the orgamzation inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

N & W N =

conferring impermissible private benefit? Yes No
Part Il Conservation Easements. Complete If the organization answered “Yes” to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified hustoric structure

Preservation of open space
2 Complete ines 2a through 2d if the orgamzation held a qualified conservation contribution in the form of a conservation
easement on the lasl day of the tax year

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included i (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization durning the
tax year p

4 Number of states where property subject to conservation easement 1s located P

5 Does the organization have a wntten policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? Yes No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements durning the year

>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

| )
8 Does each conservation easement reported on fine 2(d) above satisfy the requirements of section 170(h)(4)(B)

(1) and section 170(h)(4)(B)(n)? Yes No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the
organization’s accounting for conservation easements
Part li Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8
1a Iif the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of arl, historical treasures. or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part X1V, the text of the footnote to its financial statements that describes these items
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of

public service, provide the following amounts relating to these items

(i) Revenues included in Form 990, Part VI, ine 1 > 3
(n) Assets included in Form 990, Part X » 3
2  if the organization received or held works of art, histonical treasures, or other similar assets for financial gain, provide the
followmng amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenues included in Form 990, Part VIIi line 1 |
b _Assets included in Form 990, Part X > s
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
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Schedyle O (Form 990) 2011 MT MANSFIELD WINTER ACADEMY, INC 03-0354068 Page 2
Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
coliection items (check all that apply)
a _ Public exhibition —-d .Loan or exchange programs
) Scholarly research e Other
¢ _ Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part
XV
§ Dunng the year did the organization solicit or receive donations of artshistoncal treasures, or other similar
assels to be sold to raise funds rather than to be maintained as part of the organization's collection? Yes No
Part IV Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part 1V,
line 9, or reported an amount on Form 990, Part X, ine 21
1a Is the orgamization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? Yes No
b If“Yes,™ explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginming balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21? Yes No

b If “Yes,” explain the arrangement in Pant XIV

Part V Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10

{a) Current year {b) Pnor year (¢} Two years back {d) Three years back

(e) Four years back

1a Beginning of year balance

b Contnbutions

¢ Net investment earnings, gans, and
losses

d Grants or scholarships

e Other expenditures for facilittes and
programs

Administrative expenses

g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g. column (a)) held as
a Board designated or quasi-endowment p %
b Permanent endowment %
Temporarnly restricted endowment » %
| The percentages in lines 2a, 2b, and 2¢ should equal 100%
‘ 3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by
(1) unrelated organizations
(iv) related organizations
b If“Yes" to 3a(n), are the related orgamizations listed as required on Schedule R?
4 Descnbe in Part XIV the intended uses of the organization’'s endowment funds

Yes | No

3a(i)

3a(n)

3b

Part Vi Land, Buildings, and Equipment. See Form 990, Part X_ line 10

; Descnption of property {(a) Cost or other basis {b} Cost or other basis {c) Accumulated (d) Book vatue
{investment) {other) depreciation

1a Land 75,190 75,150
b Buldings 1,518,291 222,997 1,295,294
¢ Leasehold improvements
d Equipment 104,318 92,936 11,382
e Other 40,659 9,688 30,971

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X. column (B), fine 10(c) ) > 1,412,837

Schedule D (Form 990) 2011

DAA
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Schedule 8 (Form 990) 2011 MT MANSFIELD WINTER ACADEMY, INC 03-0354068 Page 3
Part Vil Investments—Other Securities. See Form 990, Part X, line 12
{a) Descaption of secunty or categary {b) Book vatue {c) Method of valuation
(including name of secunty) Cost or end-of-year market value
(1) Financial derivatives -
(2) Closely-held equity interests
(3) Other
(A)
(B)
(C) >
(D)
(E)
F)
(G)
(H)
)
Total. (Column (b) must equal Form 990, Part X, col (B)line 12) >
Part Vill _Investments—Program Related. See Form 990, Part X, line 13
(a) Descnption of investment type (b) Book value {c) Method of valuation

Cost or end-of-year market value

()
(2
3)
4)
(5)
(6)
(7}
(8)
9
(10)
Total. (Column (b) must equal Form 890, Part X, col (B) line 13) »
Part IX Other Assets. See Form 990, Part X, line 15

{a} Descnption {b) Book value

M
2
3
4
(€)]
(6)
(7
(8)
9
(10)
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) »
Part X Other Liabilities. See Form 990, Part X, line 25.

1. (a) Descnption of hability (b) Book value

(1) Federal income taxes
(2) SECURITY DEPOSITS 26,150
(3
4)
(5}
6)
(7
8
()]
(10)
an
Total. (Column (b) must equal Form 990, Part X, col (B) line 25) » 26,150
2. FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the

organization's hability for uncertain tax posrtions under FIN 48 (ASC 740)
DAA Schedule D (Form 990) 2011
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Schedule O (Form 990)2011  MT MANSFIELD WINTER ACADEMY, INC 03-0354068 Page 4
Part XI Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part ViII, column (A), ine 12) 1
2 Total expenses (Form 990, Part IX, column (A). line 25) 2
3 Excess or (deficit) for the year Subtract ine.2 fram line 1 3
4 Net unrealized gains (losses) on investments 4
5 Donated services and use of facilities 5
6 Investment expenses 6
7 Pnor period adjustments 7
8 Other (Describe in Part XIV ) 8
9 Total adjustments (net) Add lines 4 through 8 9

10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 10

Part X} Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gans, and other support per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12

Net unreahzed gains on investments

Donated services and use of faciliies

Other (Describe in Part XIV )
Add lines 2a through 2d
3 Subtract line 2e from line 1
4  Amounts included on Form 990, Part VIII, hne 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, ine 7b
b Other (Describe in Part XiV )
€ Add hnes 4a and 4b
§ Totalrevenue Add lines 3 and 4c. (This must equal Form 990, Part |, line 12 )

a

b

¢ Recoveres of prior year grants
d

e

1

2a
2b
2c
2d
2e
3
4a
4b
4c
5

Part Xlll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements

2 Amounts included on line 1 but not on Form 990, Part IX hne 25
Donated services and use of facilities
Prior year adjustments

Other (Describe in Part XiV)
Add hnes 2a through 2d
3 Subtract ine 2e from line 1
4 Amounts included on Form 980, Part iX, ine 25, but not on line 1:
a Investment expenses not included on Form 990 Part VI, line 7b
b Other (Describe in Part XIV )
€ Add lines 4a and 4b
5  Total expenses Add lines 3 and 4c¢. (This must equal Form 990, Part |, ine 18 )

a

b

¢ Other losses
d

e

2a
2b
2¢
2d
2e
3
4a
4b
4c
5

Part XIV  Supplemental Information

Complete this part to provide the descriptions required for Part I, ines 3, 5 and 9, Part Iil, ines 1a and 4, Part 1V, lines 1b and 2b,
Part V, line 4, Part X, ine 2, Part XI line 8, Part Xil, nes 2d and 4b, and Part X!il. ines 2d and 4b Also complete this part to provide

any additional information

DAA

Schedule D (Form 990) 2011
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, Schedule D (Form 990) 2011 MT MANSFIELD WINTER ACADEMY,

INC

03-0354068

Part XIV_ Supplemental Information (continued)

DAA

Schedule D (Form 990) 2011
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e B bl
" SCHEDULE E Schools OMB No 15450047
(Form 990 or 990-EZ) » Complete if the organization answered “Yes” to Form 990, Part IV, line 13, or 20 1 1
Form 990-EZ, Part VI, line 48. Open to Publi
ool Rovenue Servce - 4 Attachto-Form 990 or Form 990-EZ. Open to Public
Name of the organization Employer identification number
MT MANSFIELD WINTER ACADEMY, INC 03-0354068
Part |
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward.students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast medta
during the penod of sohcitation for students, or during the regrstration period if it has no sohaitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
descnbe If “No,” please explain If you need more space, use Part Il 3 X
POLICY IS POSTED IN THE SCHOOL. PUBLICIZED IN THE PAPER YEARLY,
AND INCLUDED IN THE APPLICATION/INFORMATION PACKET.
4  Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basts? ab | X
c Copres of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? 4c X
d Copies of all matenal used by the organization or on its behalf to solicit contributions? 4d | X
If you answered "No" to any of the above, please explain |f you need more space, use Part li
5 Does the organization discriminate by race in any way with respect to
a Students' nghts or privileges? 5a X
b Admussions policies? 5b X
c Employment of faculty or admimnustrative staff? 5c X
d Scholarships or other financial assistance? 5d X
e Educational policles? S5e X
f  Use of faciliies? sf X
g Athletic programs? 5g X
h  Other extracurricular activities? Sh X
If you answered “Yes” to any of the above, please explain If you need more space, use Part Il
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a X
b Has the orgamzation’s nght to such aid ever been revoked or suspended? 6b X
If you answered “Yes" to either Iine 6a or line 6b, explain on Part Il
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through
4 05 of Rev Proc 75-50, 18975-2 C B 587, covering racial nondiscnmination? if “No,” explain on Part Il 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-EZ) (2011)

DAA
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Sthedule E (Form 990 or 990-E7) (2011) MT MANSFIELD WINTER ACADEMY, INC 03-0354068  Page2

Part Il

Supplemental Information. Complete this part to provide the explanations required by Part |, ines 3, 4d, 5h,
6b, and 7, as applicable Also complete this part to provide any other additional information (see instructions)

DAA

Schedule E (Form 990 or 990-EZ2) (2011)
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SCHEDULE G “Suppliementalinformation Regarding OME No 15450047

(Form 990 or 990-EZ) Fundraising or Gaming Activities 201 1
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the

Department of the Treasury organization entered more than $15,000 on Form 990 EZ, line 6a Open To Public

Intemal Revenue Service i Attach to Form 990 or Form 930-EZ P> See separate instructions Inspection

Employer identification number

MT MANSFIELD WINTER ACADEMY, INC 03-0354068
Fundraising Activities. Complete if the organization answered "Yes” to Form 990, Part IV, line 17
Form 990-EZ filers are not required to complete this part

1 Indicate whether the organization raised funds through any of the following activites Check all that apply

Name of the organization

Partt

a Malil solicitations e Solicitation of non-government grants
b Internet and email solicitations f Solicitation of government grants

c Phone solicitations g Special fundraising events

d In-person solicitations

»

2a Did the organization have a wnitten or oral agreement with any individual (including officers, directors, trustees -
or key employees hsted in Form 990, Part Vil) or entity in connection with professional fundraising services? Yes No
b If“Yes,™ Iist the ten huighest pard mdividuals or entities (fundraisers) pursuant to agreements under which the fundraiser i1s to be
compensated at least $5,000 by the organization

() D'dh'u"d' {v) Amount paid to {v1) Amount pard to
(1) Name and address of individual rgf;(;dya;? (1v) Gross receipts {or retained by} {or retained by)
or entity {fundraiser) (1) Activity control of from activity fundraiser isted in organmization
contributions? col (1)
Yes| No
1
2
3
4
5
6
7
8
9
10
Total >

3 List all states in which the organization 1s registered or licensed to solicit contnibutions or has been notified 1t 1s exempt from
registration or icensing

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2011
DAA
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StHedule G (Form 990 or 990-EZ) 2011 M1™ MANSETELD  WINTER ACADEMY, INC 03-0354068 Page 2

Part i Fundraising Events. Complete If the organization answered "Yes" to Form 990, Part IV, line 18, or reported
more than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List
events with gross receipts greater than $5,000
(a) Event #1 (b) Event #2 (c) Other events
{d) Total events
BIKE RALLY None {add col (a) through
(event type) (event type) (total number) col {c))
2
% 1 Gross receipls 16,180 16,180
« 2 Lless Chantable
contributions
3 Gross income (line 1 minus
line 2) 16,180 16,180
4 Cash pnizes
5 Noncash pnzes
§ 6 Rent/facility costs
g
X 7 Food and beverages
8
& | 8 Entertainment
9 Other direct expenses 4,019 4,019
10 Drirect expense summary Add lines 4 through 9 in column (d) > 4 14 01 9)
11 _Net income summary Combine line 3, column (d), and line 10 > 12 1 61

Part Il Gaming. Complete if the organization answered “Yes" to Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a
) {b) Pull tabs/instant n {d) Total gaming (add
E (a) Bingo bingolprogressive bingo () Other gaming cot {a) through col {c})
2
@
o
1 _Gross revenue
» | 2 Cash prizes
?
]
2 | 3 Noncash prizes
L
I3}
2| 4 Rentfacility costs
(s
5 Other direct expenses
Yes % Yes % Yes %
6 Volunteer tabor No No No
7 Direct expense summary Add lines 2 through 5 in column (d) > )
8 Net gaming income summary Combine line 1, column d, and line 7 >
9 Enter the state(s) in which the organization operates gaming activities
a |s the orgamization hicensed to operate gaming activities in each of these states? 9a Yes No
b If “No,” explain
10a Yes No

10a Were any of the organization’s gaming hcenses revoked, suspended or terminated duning the tax year?

b If“Yes,” explain

DAA

Schedule G (Form 990 or 990-EZ) 2011
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Schedule G (Form 990 or 990-EZ) 2011 MT MANSFILELD WINTER ACADEMY, INC 03-0354068 Page 3
11 Does the organization operate gaming activities with nonmembers? Yes No
12 Is the orgamization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed to admunister chantable gaming? Yes _ No ‘
13 Indicate the percentage of gaming activity operated in |
a The organization's facility 13a % ‘
b An outside facility 13b %
14  Enter the name and address of the person who prepares the organization’s gaming/special events books and
records |
|
Name » }
\
Address P ‘
15a Does the organization have a contract with a third party from whom tfie organization receives gaming
revenue? Yes No
b If “Yes,” enter the amount of gaming revenue received by the organization P> $ and the
amount of gamung revenue retained by the third party P S
c If “Yes.” enter name and address of the third party
Name
Address P
16  Gaming manager information
Name P
Gaming manager compensation »  $
Description of services provided b
Drwrector/officer Employee Independent contractor |
17  Mandatory distributions
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? Yes No
b Enter the amount of distnbutions required under state law to be distributed to other exempt organizations or
spent in the organization's own exempt activities duning the tax year P $
Part IV Supplemental Information. Complete thts part to provide the explanations required by Part |, ine 2b,

columns (m) and {v), and Part Ill, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable Aiso complete this

part to provide any additional information {see instructions)

DAA

Schedule G (Form 990 or 990-EZ) 2011



- f . OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990 or 990-EZ >
(Form 990 or 990-E2) Compil:ete t% ggoviggmmaﬁon for responses to splecii;ic questions on 20 1 1
orm or or to provide any additional information. . o ento Puble*
Intomal Revans Sorvee. , P Attach to Form 990 or 990-EZ.  irspachon, o :
Name of the organization Employer | fication r
MT MANSFIELD WINTER ACADEMY, INC 03-0354068

Form 990, Part VI, Line 11lb - Organization's Process to Review Form 990
THE 990 IS REVIEWED BY THE EXECUTIVE DIRECTOR, TREASURER AND PRESIDENT
IMMEDIATELY. THE OFFICERS ARE INVITED TO COME IN AND REVIEW. THE FORM 990
WILL BE HELD IN THE OFFICE FOR THAT TO HAPPEN AND THEREAFTER AVAILABLE UPON

REQUEST.

¢ Form 990, Part VI, Line 15a - Compensation Process for Top Official
THE BOARD MEMBERS REVIEW AND COMPARE THE DUTIES AND SALARY OF THE EXECUTIVE

DIRECTOR ANNUALLY.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation
THE ORGANIZATION MAKES GOVERNING AND FINANCIAL DOCUMENTS AVAILABLE ON

REQUEST AND ARE KEPT IN THE ADMINISTRATION OFFICE.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
DAA
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]

‘Forms ‘WMortgages and Other Notes Payable
990 / 990-PF 2011
For calendar year 2011, or tax year beginning 05/01/11 ,andendng 04/30/12
Name Employer identification Number

MT MANSEIELD WINTER ACADEMY,

INC

03-0354068

Form 990,

Part X, Line 23

- Additional Information

Name of lender e

Relationship to disqualified person

() TD BANKNORTH

NONE

2)

3

4)

(5)

(6)

()

(8)

C))

(10)

Original amount
borrowed

Maturity

Date of loan date

Repayment terms

Interest
rate

()

1,250,000

10/21/05 11/01/30

MONTHLY PMTS OF $8,068.36

6.000

@)

3)

%)

)

(6)

0]

8)

9)

(10)

Secunity provided by borrower

Purpose of toan

(1) BUILDING

PURCHASE BUILDING

2)

3)

“)

%)

(6)

)

8)

C)]

{10)

Consideration furnished by lender

Balance due at
beginning of year

Balance due at
end of year

)]

1,118,575

1,088,239

2

3)

“)

(5)

(6)

O]

8

9)

(10)

Totals

1,118,575

1,088,239




Ycar Ended" April 30, 2012 03-0354068

MT MANSFIELD WINTER ACADEMY, INC
PO BOX 3269
STOWE, VT 05672

Electing out of Bonus Depreciation Allowance for
All Eligible Depreciable Property

The taxpayer elects out of first-year bonus depreciation allowance under IRC Section 168(k) for
all eligible asset classes of depreciable property acquired after December 31, 2007. This election
applies to all eligible depreciable property placed in service during the tax year.




MMW4068 MT MANSFIELD.WWTER‘.ACAD!EMY, INC _
' 03-0354068 " "Federar’Assét Report
FYE: 4/30/2012 Form 990, Page 1

Date Bus Sec Basis
Asset Description Iin Service_ Cost % 179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
3 BUILDING 10/21/05 1.430.460 1.430,460 39 MM S/L 184.921 36.678
5 EQUIPMENT 10/21/05 50.000 50,000 7 MQ200DB 41.880 5.267
6 LAB EQUIPMENT VENTHOOD 3/07/07 2.342 2342 7 HY 200DB 1.785 209
7 BOILER 3/06/06 3.935 3.935 15 HY 150DB 1.568 245
8 WASHER & DRYER 12/21/06 2.650 2.650 5 HY 200DB 2.446 204
9 SIGN 12/01/06 3,673 3,673 7 HY 200DB 2.799 328
10 BUILDING IMPROVEMENT KITCHLN | 5/20/08 2,343 2343 39 MMS/L 178 60
Il SPIN BIKL 1/10/08 -2.000 X 1.000 7 HY 200DB 1.667 95
12 POTTERT VENT 11/27/07 1.788 1.788 7 HY 200DB 1.192 170
13 2 REFRIGERATORS 11/27/07 2.490 2490 5 HY 200DB 2,012 287
14 3 COMPUTERS 2/07/08 5.960 X 2980 5 HY 200DB 5,388 343
15 FURNITURE AND EQUIPMENT 11/01/07 4.492 4492 7 HY 200DB 2.995 428
16 LAND IMPROVEMENTS 4/02/09 16.728 16.728 15 HY 150DB 3.743 1.298
17 COMPUTER 7/08/09 1.328 1.328 5 HY 200DB 691 255
18 LAND IMPOVEMENTS 11/12/09 6.946 6,946 15 HY 150DB 1.007 394
1.537.135 1,533.155 254.272 46 161
Other Depreciation:
1 CHEVY SUBURBAN 1/07/02 21.465 21465 5 MO S/L 21.465 0
4 LAND 10/21/03 75.190 75190 0 -- Land 0 0
19 CHALLT #2 BOILER 4/20/11 43.420 43.420 39 MO S/L 0 1.113
20 PAVING 11/22/10 13.050 13.050 15 MO S/L 363 870
21 COMPUTER (1.0RI) 10/12/10 2.203 2203 3 MO S/L 257 141
22 GFNERAL FURNITURE 12/09/11 1.584 1.584 7 MO S/L 0 94
23 BUILDING-YURT & SETUP 2/07/12 44.411 44411 39 MO S/L 0 285
Total Other Depreciation 201.323 201.323 22.085 2.803
Total ACRS and Other Depreciation 201.323 201 323 22.085 2 803
Grand Totals 1.738.458 1.734.478 276.357 49.264
Less: Dispositions and Transfers 0 0 0 0
Less: Start-up/Org Expense 0 0 0 0
Net Grand Totals 1.738.458 1.734.478 276.357 49.264
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SPORTS FANS: THE GOOD, THE BAD,

AND THE UGLY

Ithough it already scems hke
anctent history, like many
ports enthusiasts, | became

engrossed in the recent Stanley Cup
finals between the Boston Bruins and
the Vancouver Canucks Televised 1ce
hockey typically tsn't much of a draw
for me, but two loosely related ssues
pulled me in Early 1n the senes it
was mentioned that Tim Thomas, the
star goalkeeper for the Bruins, was a
graduate of the University of Vermont,
so I was eager to see how a player with
strong ties to Vermont farcd on the
nternational stage Needless to say,
Thomas did very well, leading Boston
to wvictory and earning recognition
as the Most Valuable Player of the
championship series

I also bad a soft spot 1n my heart
for Vancouver because that city had
done such a remarkable job hosting the
2010 Winter Olympic Games My wife,
Kay, and | spent a wonderful week
at the Olympics, which included the
very exciting, early round, ice hockey
matchup of Team USA and the host
Canadians A small group of us 10 red,
whute, and blue were engulfed by a sea
of red and white maple leaves, many of
whom were amply fueled by Molsons
and Labatts At one point during the
game, as the young guys behind us
returned from the concession stand
with yet more refreshment, one of our
group bravely turned and requested
that the beer didn’t end up all over us

—’:-‘-’d’-wie% A -

August 2011

,WHT’S S* -

The Canadians laughed heartily

As you may recail, that first cross-
border matchup of the 2010 Olympics
ended 1n a victory for the USA. thanks
in large part to the heroics of the
Amencan goalie. As we filed from our
geats, I risked a subdued comment
to the stunned Canadian fans a row
behind us, “Sorry about the final score,
but it was a hell of a hockey game "

“Aw, don't worry about 1t mate,”
came the mmmediate response, “we’ll
get you 1n the gold medal round " Whach
of course, they did, 1n dramatic fashion.

It was especially because of this
memory, that | was so disappointed to
learn about the violence and mayhem
that followed the final Stanley Cup game
in Vancouver For several hours, the
streets were filled with raging people
who clashed with police, looted stores,
and started fires The frustration and
disappointment of baving the Stanley
Cup snatched from their grasp so close
to victory may have been the catalyst
for the wiolence that followed, but a
fnighterung example of mob mentahty
quickly took over

I have experienced that type of
outragecus behavior in other sporting
events. At the 1974 World Biathlon
Championships 1n Minsk, then part of
the Soviet Unuon, the hosting Russian
team had done poorly i1n the opemng
events Therr chance for redemption, 1n
front of an estimated 120,000 fanatic,
local fans, was to defeat the arch-rival

Route 100, Stowe, VT
253-2317
www.umiak.com
OPEN 7 DAYS

Finns tn the relay The first three
skiers from each tcam battled it out on
the shooting range, and the ski tracks
kept the outcome 10 question until the
final leg The Soviet hero, Aleksandr
Tikbonov, matched strides and shots
with Finland’s anchor, Heiklu Ikola,
untal the final stage of shooting when
Tikhonov got to the skung loop first
Those were the days of sticky, klister
wax for icy or warming snow conditions
The course was lined with Sowiet
spectators As soon as their hero passed,
they threw pine and spruce needles
onto the tracks to sabotage lkola’s skis
After the race, Herikki confided to me,
“Today, I would have feared for my lLfe
if I had won.”

In contrast, I have another vivid
memory, thus one from the '94 Winter
Olympics in Lillehammer The hosting
Norwegians consider sking as much a
part of their henitage as the Vikiogs,
and they bad been preparing thewr
athletes to succeed at Lillehammer for
a decade. But as the Games unfolded,
some of the Norwegian spectators and

iy e

officials feared that they had overdone
it. I remember being asked by concerned
Norwegians if other countnes mught
think that the host team was hogging
the medals

The Olympic men’s  cross-
country relay had been a recurring
battle between the Itahans and the
Norwegians, often resulting in a photo
fimish after 40 kilometers of racing
In Lillchammer, more than 100,000
passionate, Norweghan fans screamed
the two anchormen toward the Line,
then fell tatally silent, uncertain which
athlete had finished first When the
Italians were declared the winners, the
Norwegian crowd remained stunned for
a few seconds, then they roared their
approval of one of the most exciting
races they would ever see {/

John Morton 1s a former Olympic
biathlete and Nordic ski coach He lives
wn Thetford Center, where he designs
Nordiw ski trads You can reachk him
through hus websute, www mortontratls
com

MT. MANSFIELD WINTER ACADEMY
Presents:

Challenging and
ertraordinary
route winding
through Stowe.
Morrisville and
wver Smugglers
Notch!

\id stations
and support
vehicles along
all routes.
Only supported
ride through
the \mch‘

September 4th 2011

Entry includes: Pre-ride food, after ride meal,
route sopport & tech shirt!
Pre-start encrgn supplies include fresh frus, bagels. V1 PEANUT BUTTHR,
AND MOCEAN MATE. Refuel meal pronided by CARBECLUE.

5

3 routes: 25/50/ Metric Century (62.5 miles)
Entry fee: $30 = 235 Mile / S60 = 50 Milc / $100 = Metric Century /
$25 for under 18

Morgan Stanley

CHARTIS

Kt ||J\lm

WWwW.mmwa.org :_6 802.253.7409

VERMONT SPORTS (7 27
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MMW4068

S : “"Depreciatioti and Amortization
Form 4562 . . .
(including Information on Listed Property)

Department of the Treasury
Intemal Revenue Service (99) P See separate instructions » Attach to your tax return,

OMB No 1545-0172

2011

Attach
Seavencao 179

Name(s) shown on return

ldentifying number

MT MANSFIELD WINTER ACADEMY, INC 03-0354068
Business or activity to which this form relates
Indirect Depreciation
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount (see Instructions) 1 500,000
2 Total cost of section 179 property placed in service (see nstructions) 2
3 Threshold cost of section 179 property before reduction in hmitation (see structions) 3 2,000,000
4 Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4
5 _ Dollar limitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0- If marned filing separately, see instructions 5
6 (a) Descnption of property {b) Cost (bustness use only) {c) Elected cost
7 Listed property Enter the amount from line 29 l 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
1 Business income himitation Enter the smaller of business income (not less than zero) or fine 5 (see iNstructions) 11
12 Section 179 expense deduction Add hnes 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > [ 13]
Note: Do not use Part Il or Part Il below for listed property Instead. use Part V
Partll Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
duning the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 2 P 803
Part Ili MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 | 46,461
18 If you are electing to group any assets placed m service dunng the tax year into one or more general asset accounts check here » [_]

Section B—Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

{b} Month and year {¢) Basis for depreciation {d) Recovery
(a) Classification of property ptaced in (business/investment use {e) Convention (f) Method (g) Depreciation deduction
service only-see mstructions) penod
19a  3-year property
b 5-year property
C____7-year property
d 10-year property
e 15-year property
f 20-year property
__ g 25-year property 25 yrs SiL
h Residential rental 27 5 yrs MM SiL
property 275 yrs MM SiL
i Nonresidental real 39 yrs MM SiL
property MM S/L
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Wfe SIL
b 12-year 12 yrs S/L
¢ __40-year 40 yrs MM S/L
Part IV Summary (See instructions )
21 Listed property Enter amount from line 28 21
22  Total Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations—see instructions 22 49,264

23  For assets shown above and placed in service duning the current year, enter the
portion of the basis attnibutable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2011)

0AA There are no amounts for Page 2




