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Form 990-P F

Departmant of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

oundation

OMB No_1545-0052

2012

pen to pubiic Inspection

For calendar year 2012 or tax year beginning

SEP 1,

2012

, and ending

AUG 31, 2013

Name of foundation

MERCHANTS BANK FOUNDATION,

INC.

A Employer identification number

03-6016628

Number and street (or P O box number if mail 1s not delivered to street address)

275 KENNEDY DRIVE

Roonv/suite

B Telephone number

(802) 865-1627

City or town, state, and ZIP code

SOUTH BURLINGTON, VT

05403

Cu exemnption application Is pending, check here >|___]

G Check all that apply:

D tmitial return

Final return
|:| Address change

[:I Amended return

D Name change

E] Inttial return of a former public charity

]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

IXI Section 501(c)(3) exempt private foundation

:} Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>{_]

| Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)
1,437,041.

J Accounting method:

D Other (specify)

[K] Cash

‘:I Accrual

(Part I, column (d) must be on cash basss.)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»S
Part | ] Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

income

(b) Net investment

(d) Oisbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

1
2

Interest on savings and temporary
3 cash investments
4

5a Gross rents

b Net rental income or (loss)

Contributions, gifts, grants, etc., received
Check P D il the foundation is not requised to attach Sch B

Dividends and interest from securities

55,000.

N/A

74.

74.

STATEMENT 1

42,847,

42,

847.

STATEMENT 2

b Gross sales price for all
assets on hine Ba

6a Net gan or (loss) from sale of assets not on line 10

467,463.

108,013.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

o

108,

013.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

iAhNNY

r
\

60.

0.

STATEMENT 3

205,994.

150,

934.

13
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19
20
21
22
23
24

e

L5

Al
Operating and Administrative Expenses

i

Depreciation and; depletion
Occupancy (.

Printing and publications ™" '

Other expenses N

Total operating and administrative
expenses. Add TTES 13 rough 23"
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

25
26

Compensation of officers, directors, trustees, etc

STMT 4
STMT 5
STMT 6

. STMT T

eyt . :
Travel, conferen(;:e§?and meetingsy 7 peen L
T

S U STMT-8

O.

0.

0.

1,647.

824.

1,795.

898.

9,.010.

3.

0io0.

2,654.

0.

%
-

<o

LA

31.

0.

0.

) ‘ [
R

15,137.

10,

732.

36,586,

o.
36,586.

10,

36,586.

27 Subtract line 26 from line 12:

d Excess of revenus over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)
¢ Adjusted net income @f negative, enter -0-)

51,723.

732.

154,271,

202.

140,

N/A

223501
12-05-12

14440111 802487 MERG6628

LHA For Paperwork Reduction Act Natice, see instructions.

2012.05020 MERCHANTS BANK FOUNDATION,
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 2
Attached schedules and amouats in the description Beginning of year End of year
Balance Sheets iy smoussetoetolarsnauns oy (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash nvestments 25,352. 42,125. 42,125.
3 Accounts receivable P . | .. s, L
Less: allowance for doubtful accounts »
4 Pledges receivable P s )
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recelvable » -
Less: allowance for doubtful accounts P
| 8 Inventores for sale or use
'z 9 Prepaid expenses and deferred charges
< [10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment: basis » Ry - -
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 9 1,128,531. 1,266,129. 1,394,916.
14 Land, buildings, and equipment: basis » » : o ) .
Less accumulated depreciation »
15 Other assets (describe P
__116_Tota! assets (to be completed by all filers) 1,153,883. 1,308,254, 1,437,041,
17 Accounts payable and accrued expenses i i
18 Grants payable
@ |19 Deferred revenue
:_E 20 Loans from officers, directors, trustees, and other disqualified persons - - h
8 |21 Mortgages and other notes payable .
=1 122 Other hiabiitties (describe B
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > D : -
” and complete lines 24 through 26 and lines 30 and 31.
8 |24 Unrestricted : )
§ 25 Temporanly restricted -
a 26 Permanently restricted )
E Foundations that do not follow SFAS 117, check here > EZ! ' N
et and complete lines 27 through 31.
o |27 capital stock, trust principal, or current funds 1,153,883. 1,308,154. -
g 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.} ., 5
< |29 Retained earnings, accumulated income, endowment, or other funds 0. 100.]." .
2|30 Total net assets or fund balances 1,153,883. 1,308,254.]- ...
31 _Total liabilities and net assets/fund balances 1,153,883. 1,308,254.] - :
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), Itne 30
(must agree with end-of-year figure reported on prior year's return) 1 1,153,883.
2 Enter amount from Part I, ine 27a L 2 154,271.
3 Other increases not included in hne 2 (itemize) » PRIOR PERIOD ADJUSTMENT 3 100.
4 Addlnes1,2,and3 4 1,308,254,
§ Decreases notincluded in line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part I, column {b), line 30 6 1,308,254,
fForm 990-PF (2012)
223511
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FQUNDATION, INC. 03-6016628 Page 3

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (by‘_lop“l’J ?gﬁaugged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLGC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 SHORT TERM - SEE ATTACHMENT P 1 VARIQUS VARIQUS
» LONG TERM - SEE ATTACHMENT P VARIOQUS VARIQUS
¢ SETTLEMENT P VARIOQUS VARIQUS
d CAPITAL GAINS DIVIDENDS
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 132,349. 121,230, 11,119.
b 319,683, 238,220. 81,463,
¢ 11. 11.
d 15,420. 15,420.
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adusted b f col. col. (k), but not less than -0-) or
RN ssar 2159 et ey (s (romcol ()
a 11,119.
b 81,463,
¢ 11.
d 15,420.
€
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part |, ine 7 2 108,013.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, Iine 8, column (c).
if (loss), enter -0-n Part |, ling 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) apphes, leave this part blank.
Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? [—_—l Yes IX] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ﬁ())d years (b) (¢) Dustrlblggz)n ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by cal. (c))
2011 179,287, 1,314,841, .136356
2010 - 190,260. 1,366,413. .139240
2009 153,525. 1,230,236- .124783
2008 203,584. 1,002,522, .203471
2007 194,907. 1,355,655, .143773
2 Total of line 1, column (d) 2 .747633
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .149527
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 1,401,819.
5 Multiply ine 4 by line 3 5 209,610.
6 Enter 1% of net nvestment income (1% of Part |, hine 27b) 6 1,402.
7 Add lines 5and 6 ) - 7 211,012.
8 Enter qualifying distributions from Part XII, line 4 8 36,586.

If ine 8 1s equal to or greater than hne 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12 Form 990-PF (2012)
3
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exe‘mpt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) i . - .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > | and enter 1% 1 2,804.
of Part |, hine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 2,804.
4 Subtitle A (income) tax (domestic sechion 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,804.
6 Credits/Payments: . .
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,680.
b Exempt foreign organizations - tax withheld at source 6b -
¢ Tax paid with apphication for extension of time to file (Form 8868) B¢ - s, T
d Backup withholding erroneously withheld 6d X o
7 Total credits and payments. Add lines 6a through 6d 7 1,680.
8 Enter any penalty for underpayment of estimated tax. Check here :] if Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed » | 9 1,124,
10 Overpayment. If ine 7 s more than the total of ines § and 8, enter the amount overpaid > | 10
Enter the amount of hne 10 to be: Credited to 2013 estimated tax P> lRefunded | 11
§ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: -
(1) On the foundatton. P> § 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Ferm 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T. '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: -
® By language in the goverming instrument, or o
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law : ’
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part ll, col. (c), and Part XV. )
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
VT
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) . .-
of each state as required by General Instruction G? If "No," attach explanation 8 [ X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar . B
year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it “ves” attach a schedule listing their names and addresses 10 X
Form 990-PF (2012)
223531
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 5
[Part VII-A | Statements Regarding Activities (continued)

11 At a;\y time during the year, did the foundation, directly or indrectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule {see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p> N/A
14 Thebooksaremmcareof p» STEPHANIE MACASKILL ,C/0 MERCHANTS Telephone no.p>802-865-1627
Locatedat > 275 KENNEDY DRIVE, SOUTH BURLINGTON, VT 2P+4 05403
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest tn or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person® |:| Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? l'__] Yes [E No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person®? D Yes II] No o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes {K] No
{6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes IX] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? N/A ib
Orgamizations relying on a current notice regarding disaster assistance check here > l___]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginning in 20127 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X1Il) for tax year(s) beginning
before 20127 I:_' ves (X1 No
If "Yes," list the years p»> , , , -
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a}(2) to all years listed, answer "No" and-attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L__—] Yes @ No

b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, ar 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2012.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardsze its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that )
had not been removed from jeopardy before the first day of the tax year beqinning in 20127 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes Dﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes [XI No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? D Yes D\E] No .
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (X No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |___:| Yes IK] No
b If any answer 1s "Yes" to 52(1)-(5), did any of the transactions fail to qualify undet the exceptions described in Regulations .
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ f the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/aA |:| Yes l:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on . N
a personal benefit contract? D Yes II] No ; . -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [KI No
b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? _ . N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

b) Title, and average (c) Compensation | {d) Contabutons to e) Expense
(a) Name and address hgu)rs per week devoted (If not paid, | SMPofee henefiplans agc%un , other
to position enter -0-) compensation allowances
SEE STATEMENT 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average . d) Contnbutions to e) Expense
(a) Name and address of each employee patd more than $50,000 ¢ )hours per week g (c) Compensation 4““]‘;{.5*0":,:;,‘2{,9““ ag:cznun , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

o ) Form 990-PF (2012)

223551
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 7

iInformation About Officers, Directors, Trustees, Foundation Managers, Highly
Part VMl | pajd Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensatton

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 MERCHANTS BANK FOUNDATION PROVIDES GRANTS TO IRC SECTION

501(C)(3) ORGANIZATIONS FOR ACCOMPLISHMENT OF VARIOQUS

CHARITABLE PURPOSES.

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

223561
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC.

03-6016628 Page 8

Part X* | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1,363,095,

b Average of monthly cash balances 1b 60,072.

¢ Fair market value of all other assets 1ic

4 Total (add lines 1a, b, and c) 1d 1,423,167.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.
2  Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtract line 2 from line 1d 3 1,423,167.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 21,348.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,401,8189.
6 __Minimum investment return. Enter 5% of hne 5 6 70,091.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 70,091,
2a Tax on investment income for 2012 from Part Vi, line 5 2a 2,804.

b Income tax for 2012. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2 2,804.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 67,287.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhines 3and 4 5 67,287,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from ling 5. Enter here and on Part XIII, ine 1 7 67,287.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 36,586.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: i

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part Xl line 4 4 36,586,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 36,586.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

8
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Form 990-PF (2012)

MERCHANTS BANK FOUNDATION, INC.

03-6016628 Page 9

Part XHll | Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2012,
a Enter amount for 2011 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2012;
a From 2007 129,750.

(a)

Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

67,287.

b From 2008 154,480.

¢ From 2009 93,435.

d From 2010 123,187,

e From 2011 115,188.

f Total of hnes 3a through e
4 Qualfying distributions for 2012 from
Part XIl, line 4: > § 36 .586.

616,040.

a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears In column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior_years' undistributed income. Subtract
hne 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or ine 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

36,586.

0.

30,701.

30,701.

585,339.

0.

99,049.

486,290.

a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

1541 4800

93,435.

123,187.

115,188.

223581
12-05-12
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628  Page10

| Part Xl\u Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruing »
; b Check box to indicate whether the foundation 1s a private operating foundation described in section (:] 4942(})(3) or [:] 4942()(5)
; 2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {¢) 2010 {d) 2009 (e) Total

investment return from Part X tor
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XI1,
Iine 4 for each year hsted
| d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment® alternative test - enter
2/3 of rminimum nvestment return
shown In Part X, line 6 for each year
listed

¢ “‘Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ni)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

SEE STATEMENT 11
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadtines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012}

MERCHANTS BANK FOUNDATION,

INC.

03-6016628  Page i1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotlar;datl(;n PUfDOS(t% %f %r ant or Amount
any foundation manager status 0 contribution
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST NOT RELATED PUBLIC SEE ATTACHED LIST
CHARITIES 36,586,
Total > 3a 36,586,
b Approved for future payment
SEE ATTACHED LIST NOT RELATED PUBLIC SEE ATTACHED LIST
CHARITIES 2,500,
Total » 3b 2,500,
Form 990-PF (2012)
223611
12-05-12
11
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC.

03-6016628 Page 12

‘PARtXVIZAY|  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated businessincome

Excluded by saction 512, 513, or 514

B (a) (b)
oA Amount

4
Eic?u-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dwvidends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a MISCELLANEQUS

14

74.

14

42,847.

18

108,013.

14

60.

b

c

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

150,994.

13

0.
150,994.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

OTHER EXEMPT INCOME

223621
12-05-12

10570114 802487 MER6628
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Form 990-PF (2012) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of. i
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1}) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d 1f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes EX] No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penajpies of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge s—
Sign and baeltef, ect, and plete, D.eclarahon of preparer (other than taxpayer) is based on all information of which preparer has any knowledge xflmmﬁ.'zﬂ?nfﬁ‘égiﬁls
shown below (ses instr )?
Here| P MA | \l iy ‘H D TREASURER [X]ves [_INo
Signature of officer or trustee Datel | Title
Print/Type preparer's name Preparer's signature a Lp (S} Date Check D if | PTIN
. SANDRA K. ENMAN CPA|, % : ()\,QSZ\\/ . / ( self- employed
Paid CFP A P00096212
Preparer |rim'sname » ENMAN & ASSOCIATES PC Frm'sEIN» 03-0359626
Use Only
Firm's address - 147 KNIGHT LN STE 200
WILLISTON, VT 05495-9388 Phoneno. 802-878-7156

Form 990-PF (2012)

223822
12-05-12
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) p Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2012

Name of the organization

MERCHANTS BANK FOUNDATION, INC.

Employer identification number

03-6016628

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organizatlon.
| [—_:_] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization
Form 990-PF [K] 501(c)(3) exempt private foundation
| [:l 4947(a)(1) nonexempt chantable trust treated as a private foundation

l:l 501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

m For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts t and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 990, Part VIlI, ine 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

(:I For a section 501{(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or

the prevention of cruelty to children or amimals. Complete Parts |, Il, and lil.

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contnibutions that werse received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more dunng the year

> s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not mest the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

MERCHANTS BANK FOUNDATION, INC.

Employer identification number

03-6016628

Part | Contributors (see instructions). Use duplicate copies of Part | If additional space I1s needed.

(a)
No

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

MERCHANTS BANK

275 KENNEDY DRIVE

$ 36,586.

SOUTH BURLINGTON, VT 05403

Person @
Payroll |:]
Noncash [ ]

(Complete Part |l if there
1s a noncash contribution.)

{a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [ ]
Noncash [___]

(Complete Part il if there
15 a noncash contnbution.)

(2

No.

(b)

Name, address, and ZIP + 4

(@)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(@)

No.

)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [___]
Payroll D
Noncash [:]

{Complete Part Il if there
1s a noncash contribution.)

(a)

No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E]
Payroll D
Noncash [ ]

(Complete Part Il if there
1S a noncash contnbution )

{a)

No.

(b)
Name, address, and ZIP + 4

(e)

Total contributions

{d)

Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution )

223452 12-21-12

14440111 802487 MER6628
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

MERCHANTS BANK FOUNDATION, INC.

Employer identification number

03-6016628

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed.

(a)
()
No.
Lo (b) 3 FMV (or estimate) @ i
from Description of noncash property given . . Date received
(see instructions)
Partl
{a)
c)
No. (
. (b) . FMV {or estimate) (@ i
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
c)
No. (
. ) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part 1
(a)
)
No. (
— (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
c)
No. (
. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
c)
No. (
- (b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part! . _(see.instructions) A

223453 12-21-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

MERCHANTS BANK FOUNDATION,

Employer identification number

INC. 03-6016628

Part 1l Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year Complete columns (a) through (e) and the following hine entry. For organizations completing Part il enter

the total of exclusively religious, charitable, etc., contnibutions of $1,000 or less for the year. (Enter this Information once )

Use duplicate copies of Part lll if additional space i1s needed

(a) No.
Igr:rrtnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is heid
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,f :rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff,f aorrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) Na.
g :rrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12

14440111 802487 MER6628

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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MERCHANTS BANK FOUNDATION,

INC.

03-6016628

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

MERCHANTS BANK ACCT# 1553486 INTEREST
MERCHANTS BANK SWEEP MM
TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

10.
64.

74.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
L/T CAP GAIN DIVIDENDS -
MERCHANTS TRUST COMPANY 12,546. 12,546. 0.
MERCHANTS TRUST COMPANY 42,847. 0. 42,847.
S/T CAP GAIN DIVIDENDS -
MERCHANTS TRUST COMPANY 2,874. 2,874. 0.
TOTAL TO FM 990-PF, PART I, LN 4 58,267. 15,420. 42,847.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 60. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 60. 0.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,647. 824. 0.
TO FM 990-PF, PG 1, LN 16A 1,647. 824. 0.

18 STATEMENT(S) 1, 2, 3, 4

14440111 802487 MER6628 2012.05020 MERCHANTS BANK FOUNDATION, MER66281



MERCHANTS BANK FOUNDATION,

INC.

03-6016628

TORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,795. 898. 0.
FORM 9S90-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FINANCIAL ADVISOR FEES 9,010. 9,010. 0.
TO FORM 990-PF, PG 1, LN 16C 9,010. 9,010. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D),
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 611. 0. 0.
FEDERAL TAXES (BALANCE DUE
2011) 363. 0. 0.
ESTIMATED FEDERAL TAX
PAYMENT (2012) 1,680. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,654. 0. 0.
1S STATEMENT(S) 5, 6, 7

14440111 802487 MER6628
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MERCHANTS BANK FOUNDATION, INC. 03-6016628

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAL FILING FEE 25. 0. 0.
BANK SERVICE CHARGE 6. . 0. 0.
IO FORM 990-PF, PG 1, LN 23 31. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERCHANTS TRUST COMPANY COST 1,266,129. 1,394,916.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,266,129. 1,394,916.
20 STATEMENT(S) 8, 9
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MERCHANTS BANK FOUNDATION, INC. 03-6016628

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
: TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARTHA DAVIS PRESIDENT/CHAIRMAN
2.00 0. 0' O.
JESSICA PSAROS VICE PRESIDENT
2.00 0. 0. 0.
ERINN PERRY SECRETARY
1.00 0. 0. 0.
STEPHANIE HOWELL TREASURER
2.00 0. 0. 0.
KATHRYN LEECH TRUSTEE
1.00 0. 0. 0.
KEVIN FARLEY TRUSTEE
1.00 0. 0. 0.
SEAN HOUGHTON TRUSTEE
1.00 0. 0. 0.
DIANE GAGNON TRUSTEE
1.00 0. 0. 0.
KELLY KIMBALL TRUSTEE
1.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
21 STATEMENT(S) 10
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MERCHANTS BANK FOUNDATION, INC. - 03-6016628

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 11
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

STEPHANIE MACASKILL, MERCHANTS BANK
275 KENNEDY DRIVE
S. BURLINGTON, VT 05403

TELEPHONE NUMBER

802-865-1627

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED SCHEDULE

ANY SUBMISSION DEADLINES

. APPLICATIONS MUST BE RECEIVED BY THE 1ST OF THE MONTH IN WHICH THE TRUSTEES
ARE MEETING. :

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE LIMITED TO 501(C)(3) ORGANIZATIONS

22 STATEMENT(S) 11
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MERCHANTS BANK FOUNDATION, INC,
Contributions/Payments for Fisca! Year 2012
{as of August 31, 2013)

B

Merchants Bank Foundation

Re i unt! [ THATD i1 ofiDSRakS ietk#l| Cloared
Annus) Budget 70,000 00
70,000 00
70,000 00
Sage S ho Bennington S/4r 40000 69,600 00 [Help to suppori the 40th season of symphon: 3r21
Natonal Multiple Scierosis Soclety Central New En{Bennington 9725/ 250 00 £8,350 00 |Help to support the Bennington MS walk 72
Vemnont Bicycle and Pedestrian Coalition Bennington 8725/ 25000 69,100 00 |Halp to support the annaul VBPC Business forum 3723
Bennington Fres Library Bennington 825/ 30000 68,800 00 [Help to support the fiber optic upgrades 3724
The Rock of Greater Burkington Inc Frankiin /2512 10000 68,700 00 |Help with general operating expenses 37125
Homeshare Vermont Inc Chittenden 0725/12 500 00 €8,200 00 {Heip with genemi operating expenses 3726 X
‘'srmont Symphony Orchestra Qrange 0725/ 250 00 87,950 00 |Heip to sponsor the Halloween tamily concert arar X
Folsom School Grand Isle /304 300 00 67,650 00 {Help with fundraising to host middie chool students from France 3128 X
Second Growth inc Windsor /37 1,000 00 £6,650 00 {Help with general operating expenses 3730 X
Champlain Isiands Parsnt-Child Center Grand Isle 23 816 00 65,834 00 |Help to purchase tickets for Fiynn performances a7 X
Green Across the Pacific Chitenden 213/ 25000 65,584 00 [Help to tund a US-Bhutan exchange ram 7 X
Vermont Adaptve Ski end Sports Rutland /1 1,000 00 34,584 00 |Help to support ram scholarshij 7 X
Brattisboro Center for the Performing Arts Windham 312 34,584 00 |Help with genera! operating expenses 3734 -
Joudevine Memoriat Libra Caledonia 31 ZI 500 00 4,084 00 [Help with a capital campaign 3735 X
Northern Counties Health Care FBO NEK Kids on {Caledonta /12! 500 00 584 00 }Help with general operating expenses 3737 X
Dream on Curls Riding Center Windsor. / 000 00 2,584 00 {Help with general operating expenses 3738 X
Windham Child Care Association Windham / 000 00 1,584 00 |Help to support the Evening Cars Program 3733
Alce Peck Day Memonal Hospital Windsor 213/ 500 00 60,084 00 [Help to fund renovatons 3740
Oldcastie Productions Inc Bennington 3/ 000 00 59,084 00 |Help with general operating expenses. 374 X
Fair Haven Concemed Inc Rutland /- 500 00 58,584 00 |Help with general operating expenses 4 X
Linking Leaming to Life Chittenden 3/12 50000 58,084 00 |Help with general operating expenses 4 X
Ruichmond Elementary School Chittenden 2/3/12 1,000 00 57,084 00 |Hslp to purchase books for the Commion Core State Standard Inittrve 44 X
St_Jobnsbury History and Herttaga Center Caledonia 23/ 1,000 00 56,084 00 |Help with genera! operating expenses 45 X
Green Mountain Habitat for Humanity FBO Lamoild Lamoilie 3 56,084 00 |$5,000 - replace ck 3718 from FY11 3746 X
Bratleboro Arts Infuative tnc FBO Latchs Ads Windham 1218/ 000 00 55,084 00 [Help with genera! operating expenses (replace #3734 above) 374
Shader Croft School Chittenden AN 500 00 53,584 00 [Hslp with & S week iteracy program for at-nsk rmiddle schoo! students 375,
Aldnch Public Library Washington 8126/ 50000 51,084 00 jHelp to fund TeenSpace 3754
Barre Opera House inc Washington 8726/ 50000 50,584 00 IMalp with the student matines serles program 3755
Bradford Pubiic Library Orange 8726/ 50000 50,084 00 |Hetp with repair and restoration of the Children’s Room 3758
Brattieboro Music Center Windhem 8726/ 1,000 00 49,084 00_|Help with music education programs for WSSU 3757 X
Buriington Arts Chittenden 82611 1,000 00 48,084 0O |Help with the education scholarship progam 768, X
Craftisbury Commons Care Center. Caledonfa 8261 1,500 00 46,584 00 |Help with general operating expenses 759 X
CSSU Buccaneers Youth Football Chittenden 8/28/1 5,000 Of 41,584 00 |Halp with the Bissonette Family Recreation Area 76
Frends to the Cobleigh Library Caledonia 8261 2,000 Of 39,584 00 |Help with the Books on Wheeks Il program 76 X
Green Mountain Council, Boy Scouts Washington 8726/ 670 0O 38,914 00 |Help with camp scholarships 376 X
Georgia Elsmentary and Miidie School Frankiin 8726/ 300 O 38,614 00 |Help with Kindergarten supphes 3786: X
Georgia Publc Library TErenkiin 8/26/ 2000 38,414 00 [Halp with general operating expenses 376 X
Helen Day Art Center Washington 87281 1,000 0f 37,414 00 [Help with scholarships 3765 X
Paran Recreation Bennington 8726/ 1,000 00 36,414 00 |Help with the Plein Air Vermont art event 3766 X
Second Growth Inc Windsor 87261 500 00 35,914 00 Help with @ recovery support group program 3767 X
Vermont Kin as Parents {Chittenden 8720/ 1,000 00 34,914 00 Help wth rammn; 3770 X
Windsor County Parthers Mentors for Youth Windsor 8726/ 1,000 00 3,814 00 [Help with the Let's Do Lunch mentor program 37688 X
Ruttand Area VNA & Hospice FBO Kids on the MojRutiand 8126/ 500 00 414 00 [Help with general operatng expenses 37172 X
33,414 00
33,414 00
3241400
3341400
3341400
33,414 00
3341400
Special Allocated Donations: 33,414 00
33414 00
33414 00
3341400
7 TAA
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MERCHANTS BANK FOUNDATION, INC. .
Outstandng Placges For FYE'12 — Asaf Decamber 31, 2012

e T M sy - e
e R SToa Eald TR Coprsnl G P ol P
Daté-3, FHCR To Date 5| Piadge Balarie ] AAEFY 1 2% Blancas
05/00 $ 50,0000 [Charpidn Caitage Chittenden Paysble over 5 years, beg. FY'08 ($10M each yewr) 12312 |8 10000003 5000000 | § K] - |3
TN LU TOr LB oY Finaa PRI VE SYSIR DT Y TUSTOR Z20TU, 37 90 JUTT 379
11710 $ 2500000 [Litrsy Chittenden 2012) 123112 |8 750000(8 2500000 | 8 - |3 - |3 -
PIEXO OV SYRIS DU FY 1T (33,000 20TT, 33,000 20TZ 38,000 .

1111 $ 10,000 00 |Community Hedth Canter of BurlingtonInc ™ |chitinden 2013) 123112 |8 70000008 1000000 | § - |8 - |8 -
14711 $ 10,000 00 |Fiynn Corter for the Partorming Arts Chittondm Paytble over 2 years, beg FY '11 ($2,500 2011, $7,500 2012) w22 |3 7s0m|s 750000 | § -l . ls hgv0 60
W SYRICTRIFY 17T (3,000 20TT 33000 2072 S 000

5/2012 $ 1000000 [Cltyof FBO Senior Conter 2013 12312 [$ 700000 |8 10,00000 | § i - |s
YQTAL;: DEMY R RN M [ RS 1N H TN -

All cutatanding phcigus wer e paid off by e Bank an 2AV12

Merchants Bank Foundation
EIN# 03-6016628
2012 990-PF Part XV Attachment
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Account

Trust Category: Nonprofit Agency
Dates Open: 3/9/1998 to Present
Trust Year End:  August

| Date Printed: 12/09/2013

Individual Transactions

Shon-Tem

Vanguard MSCI| Emerging
Markets ETF

Vanguard MSCI Emerging
Markets ETF

Harbor Intemational Fund - tnstl
Lazard Inll Strategic Equilty Inst
Brandywine Blue Fd Common
Chpper Fund

Vanguard Growth Index Signal
Vanguard Total Stock Mkt ldx

Signal
Vanguerd Value Index Signa}

Long-Term

Vanguard MSCI Emerging
Markets ETF

Oakmark Global Fund

Harbor Intemational Fund - inst

Cuslp
922042858

922042858
411511306
52106NS80
105328101
188850101
922908470
922908488

922908462

Cusip
922042858

413838830

411511306

Shares/Per
844 000000

680 000000
76 057000
3.476 165000
84 280000
35 308000
44 445000
320 990000

96 564000

Shares/Par
1,248 000000

153 488000

114.215000

Merchants Bank Foundatlon Inc

Acquired
06/18/2012

02/27/2012
06/18/2012
06/18/2012
06/18/2012
0272372012
121712012
1211772012

121772012

Acquired
09/26/2011

03/16/2011

04/21/2009

—{z‘

Y-,r‘@*}r L

‘[&nh.“ 1 "

Y

Capital Gains and Losses

Days
Date Sold  Held
1270472012 169
12/0472012 281
12/17/2012 182
121772012 182
121772012 182
121172012 298
07/23/2013 218
0772372013 218
07/23/2013 218
Short-Term Total
Deays
Date Sold  Held
120472012 435
121772012 642
1211772012 1,336

Merchants Bank Foundation
EIN# 03-6016628
2012'990-PF Part IV Attachment

Income
000

000
000
000
000
000
000
000
000

000

Income
000

000

oo

Principal
35,610 17

28,690 67
4,660 01
40,844 94
231740
2,47262
1,740 01
13,202 30
281097

132,349 08

Principal
52,655 81

3,524 09

6,897 95

Admin Officer:

Invest Officer.

Tax State:

Tax ID:
Wash Sale Cost
Cost Basis Adjustment
-33,274 02 000
-29,83133 000
-4,129 89 000
-34,414 03 000
-2.255 18 000
«2,360 68 000
-1.516 AN 000
-11,119 10 000
-2,329 12 000
-121,230.26 000
‘Wash Sale Cost
Cost Basis Adjustment
-45,739.20 000
-3,295 39 000
-4,153 88 000

Jim Miller
4111
Vermont

03-6016628

Gain/Loss
2,336 15

-1,140 66
530 12
6,430 91
6222
11194
22310
2,083 20
48185

11,11883

Gain/Loss
6,916 61

22870

2,843 97

Description of Transaction

Sold 844 shares @ $42 2031 of Vanguard
MSCI Emerging Markets ETF

Sold 680 shares @ $42 2031 of Vanguard
MSCI Emerging Markets ETF

Sold 76 057 shares @ $61 2700 of Harbor
international Fund - Inst!

Sold 3,476 165 shares @ $11 7500 of
Lazard Intl Strateglc Equity Instl

Sold 94 28 shares @ $24 5800 of
Brandywline Blue Fd Common

Sold 35 308 shares @ $70 0300 of Clipper
Fund

Sold 44 445 shares @ $39 1500 of
Vanguard Growth Index Signal

Sold 320 99 shares @ $41 1300 of
Vanguard Total Stock Mkt 1dx Signal

Sold 96 564 shares @ $29 1100 of
Vanguard Value Index Signal

Description of Transaction
Sold 1,248 shares @ $42 2031 of
A rd MSCI

Sold 153 488 shares @ $22 9600 of
Oakmark Global Fund

Sold 114 215 shares @ $61 2700 of
Harbor International Fund - instl

Page 10f 18




Merchants Bank Foundatlon Inc

¥ mog VU i, BT H W1y Sy (O (\ N e AN ~<
“Account #17.56713 S G P TSR N Tex Workseet From 9/1/2012 10 8/
Trust Category: Nonprofit Agency Admin Officer:  Jim Miller
Dates Open: 3/9/1998 to Present Invest Officer: 4111
Trust Year End: August Tax State: Vermont
Date Printed: 12/09/2013 - Tax ID: 03-6016628

Capital Gains and Losses

Individual Transactions

Long-Term
Days Wash Sale Cost
Cusip Shares/Par  Acquired Date Soid  Held Income Principal Cost Basis Adjustment  GainvLoss Dascription of Transaction
| Harbor International Fund - Instl 411511308 374 058000 11/06/2008 12/17/2012 1,502 000 22,91853 -14,446 12 000 8,472 41 Sold 374 058 sheres @ $61 2700 of
Harbor International Fund - Instl
Harbor Intemational Fund - Inst 411511306 68 751000 11/1472011 12/17/2012 399 000 4,21237 -3,768 24 000 444 13 Sold 68 751 shares @ $61 2700 of Rarbor
Internabional Fund - Instl
BBH Core Select N 05528X604 604 578000 08/08/2011 12/17/2012 497 000 10,561 97 -8,101 34 000 2,460 63 Sold 604 578 shares @ $17 4700 of BBH
Core Select N
Brandywine Blue Fd Common 105328101 640 479000 11/06/2008 12/17/2012 1,502 000 1574297 -12,566 20 000 3,176 77 Sold 640 478 shares @ $24 5800 of
Brandywine Blue Fd Common
Brandywtne Blue Fd Comman 105328101 69475000 111472011  1217/2012 399 000 1,707 70 -1,642 38 000 6532 Sold 69 475 shares @ $24 5800 of
Brandywine Blue Fd Common
Clipper Fund 188850101 191515000 11/06/2008 12/17/2012 1,502 000 13,41180 -8,240 89 000 5,170 91 Sold 191 515 shares @ $70 0300 of
Clipper Fund
Clipper Fund 188850101 124 698000 03/09/2010 12/17/2012 1,014 000 8,73260 -7,126 47 000 1,606 13 Sold 124 698 shares @ $70 0300 of
Clipper Fund
Clipper Fund 188850101 43 501000 05/08/2008 12/17/2012 1,684 000 3,046 37 -3,20037 000 -154 00 Sold 43 501 shares @ $70 0300 of Clipper
Fund
FMI Large Cap Fund 302933205 570 701000 080872011 12/17/2012 497 000 9,833 17 -8,166 73 000 1,666 44 Sold 570 701 shares @ $17 2300 of FMi
Large Cap Fund
Fairhalme Fund 304871106 361238000 11/06/2008 12/17/2012 1,502 000 11,263 40 -7.91893 000 3,344 47 Scld 361 238 shares @ $31 1800 of
| Fairholme Fund
: Fairholme Fund 304871106 445 024000 11/14/2011  12/17/2012 399 000 13,875 85 -11,242 03 000 2,633 82 Sold 445 024 shares @ $31 1800 of
‘ Fairholme Fund
Longleaf Partners Fund 543069108 308 109000 02/12/2003 12/17/2012 3,596 000 825116 -6,615 10 000 1,636 06 Scld 308 109 shares @ $26 7800 of
Longleaf Partners Fund
Longleaf Partners Fund 543069108 67 855000 1171472011 12/17/2012 399 000 1,817 16 -1,802 89 000 14 27 Sold 67 855 shares @ $26 7800 of
Longleaf Partners Fund
Oakmark Fund 413838103 277 557000 02/12/2003 12/17/2012 3,596 000 1341153 -1,793 80 000 5,617 73 Sold 277 557 shares @ $48 3200 of
Oakmark Fund
Osterwels Fund 742935406 298 043000 11/06/2008 12/17/2012 1,502 000 8,324 47 <5,704 64 000 2,619 83 Sold 298 048 shares @ $27 9300 of

Osterwe:s Fund

Merchants Bank Foundation )
EIN# 03-6016628
2012 980-PF Part IV Attachment
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Merchants Bank Foundatlon Inc

W2 LT Sl e 4
Accounts :','

19T e

Trust Category: Nonprofit Agency
Dates Open: 3/9/1998 to Present

Trust Year End: August
Date Printed:

Individual Transactions

Long-Tem

Osterwels Fund

Touchstone Sands Cap Instl
Growth Fd

Virtus Premium AlphaSector |
Oakmark Global Fund
Oakmark Global Fund
Qakmark Globa! Fund

Harbor Intemational Fung - inst
Lazard Intl Strategic Equity Inst
Longleaf Partners Fund
Longleaf Partners Fund
Longleaf Partners Fund
Oakmark Fund

Osterwels Fund

Touchstone Sands Cap Inst!

Growth Fd
Virtus Premium AlphaSector |

12/09/2013

Cusip
742935406

89155104
92828R230
413838830
413838830
413838830
411511306
52106N590
543069108
543069108
543069108
413838103
742935406
891550104

92828R230

EIN# 03-6016628

Merchants Bank Foundation

2012 990-PF Part IV Attachment

Shares/Par
80 434000

333788000
878 759000
23 259000
217 654000
265 103000
201711000
1,238 313000
885 088000
71320000
76 581000
43929000
42473000
168 695000

414 928000

TR

ﬂfﬁ rl..

Lt ,;\‘}é'--«

- RN 2%

3 Téx Worksheet.From 9/1 /2012 to 8/31/2013

s

”‘.gj

Capital Gains and Losses

Days
Held

399

Acquired
1171472011

Dete Sold
121722012

05/08/2008 1271772012 1,684

08/19/2011 12172012 486

03/09/2010 07/23/2013 1,232

06/18/2012 07/23/2013 400

0316/2011  07/23/2013 860

06/18/2012 07/23/2013 400

06/18/2012  07/23/2013 400

11/06/2008 07/23/2013 1,720

02/12/2003 07/23/2013 3,814

06/1872012 07/23/2013 400

02/12/2003 07/2372013 3,814

11/06/2008 077232013 1,720

05/08/2008 07/23/2013 1,902

0871972011  07/23/2013 704

Long-Term Total
Individual Transactions Total

income
000

000

000

000

000

000

000

000

000

000

000

000

000

000

000
000

Principal
2,246 52

572113
175779
66102
6,18573
753423
13,258 46
16,468 56
27,127 94
2,185 96
234721
2,606 28
1.461 06
3,350 29
6,481 17

319,683 25
452,032 34

Admin Officer;

Cost Basis
-2,066 36

-4,098 92
-10,044 22
-462 62
-4,474 96
-5,691 76
-10,952 90
-12,259 30
-14,170 25
-1,53124
-2,082 24
-1,233 53
-81293
-2,07158
-4,742 63

~238,220 14
-359,450 40

Invest Officer:
Tax State:
Tax ID.

Wash Sale Cost
Adjustment
000

000

000

000

000

000

ooo

000

000

000

000

000

000

000

000

000
000

Jim Miller
4111
Vermont

03-6016628

Galnlloss
180 16

1,622 21
1,71357
198 40
1,71077
1,842 47
2,305 56
421026
12,957 69
654 72
264 97
137275
648 13
1.278 71
1,738 54

81463 11
92,581 04

Description of Transaction

Sold 80 434 shares @ $27 9300 of
Osterwels Fund

Sold 333 788 shares @ $17 1400 of
Touchstone Sands Cap Instl Growth Fd
Sold 878 759 shares @ $13 3800 of Virtus
Premium AlphaSecior |

Sold 23 259 shares @ $28 4200 of
Oakmark Global Fund

Sold 217 654 shares @ $28 4200 of
Oakmark Global Fund

Sold 265 103 shares @ $28 4200 of
QOakmark Global Fund

Sold 201 711 ghares @ $65 7300 of
Harbor International Fund - Instl

Sold 1,238 313 sheres @ $13 3000 of
Lazard Int! Strategic Equity Inst

Sold 885 088 shares @ $30 6500 of
Longleaf Partners Fund

Sold 71 32 shares @ $30 6500 of Longleaf
Partners Fund

Sold 76 581 shares @ $30 6500 of
Longleaf Partners Fund

Sold 43 929 shares @ $59 3300 of
Oakmark Fund

Soid 42 473 shares @ $34 4000 of
Osterwels Fund

Sold 168 695 sheres @ $19 8600 of
Touchstone Sands Cep Instl Growth Fd

Sold 414 928 ghares @ $15 6200 of Virtus
Premium AlphaSector |

Page 3 of 18



Merchants Bank Foundation, Inc

R NG TR e O s PR P T Sk o T «n,w:: ~»w.‘ CETRE T s O, F ME
F. A > ] a4 - G s r = N "— AT ‘ X
\Coount 4% 5671 TR IR RN L Pt 3 £y Y CEataEs A Tax WorksheeLFrom 9/1 120] 210 Q 31/2013 3 000
Trust Category: Nonprofit Agency Admin Officer: Jim Miller
Dates Open: 3/9/1898 to Present Invest Officer: 4111
Trust Year End: August Tax State: Vermont
Date Printed. 12/09/2013 ) Tax ID: 03-6016628
Capital Gains and Losses
Short Term Capital Gain Allocation
Description of Security Cusip Trade Dste income Principal Gain/loss Description of Transaction Qualified Amount
FMI Lerge Cap Fund 302933205 1073172012 000 118 91 118 91  Short Term Capital Gain Allocation on 1,377 246 shares 11891
Longleaf Partners Fund 543069108 11/0872012 000 42973 42973 Short Term Capital Galn Allocation on 1,408 553 shares U533
PIMCO Total Return Fund 693390700 12/12/2012 000 1,401 76 1,491 76 Short Term Capltal Gain Allocatlon on 9,634 181 shares 000
AQR Diversified Arbitrage Fund Class | 00203H602 12142012 000 15277 15277 Shont Term Cepital Galn Allocation on 2,900 482 shares 3668
Arbitrage Funds Class | 03875R205 12/20/2012 000 €74 76 67476 Short Term Capital Gain Allocation on 2,615 362 shares 69 84
FMI Large Cap Fund 302933205 127282012 000 631 631 Short Term Capital Gain Allocation on 806 545 shares 631
Short Term Capital Gain Allocation Totat 000 2,874 24 2,874 24 57707

Long Term Capital Gain Allocation

Description of Securlty Cuslp Trade Date income Principal GainfLoss Descnption of Transaction
FMI Large Cep Fund 302933205 10/31/2012 0 00 163 47 16347 Long Term Capital Gain Allocation on 1,377 246 shares
Longleaf Partners Fund ’ 543069108 11/0872012 000 5.551.27 555127 Long Term Capital Gain Allocation on 1,408 953 shares
Touchstone Sands Cap Insti Growth Fd 89155J104 120672012 -000 1,254 69 1,254 69 Long Term Capital Gain Allocation on 1,857 727 shares
PIMCO Total Return Fund 693390700 12/12/2012 000 1,094 92 1,094 92 Long Term Capltal Gain Aliocetion on 9,634 181 shares
PIMCO Unconstrained Bd Fd 72201M487 12/1212012 000 11568 11568 Long Term Capital Gain Allocation on 8,455 809 shares
Oakmark Fund 413838103 1211472012 000 851 60 85160 Long Term Capital Gain Allocation on 567 355 shares
Osterwsis Fund 742835406 121172012 000 38344 38344 Long Term Capital Gain Allocation on 845 556 shares
BBH Core Selact N 05528X604 12/182012 000 32342 32342 Long Term Capital Galn Allocation on 1,401 888 shares
Wastport Select Cep | 961323409 12/28/2012 000 2,806 88 2,806 88 Long Term Cepltal Gain Allocation on 552 72 shares
Long Term Capltal Gain Allocation Totat 000 12,545 37 12,545 37

Merchants Bank Foundation
EIN# 03-6016628
2012 990-PF Part IV Attachment

Page 4 of 18




Merchants Bank and MB Foundation
Donation/Sponsorshi lication Form

merchantsz.>
BANK

Guidelines can be found on http://www.mbvt.com/about-us/community-matters

Date:

Organization Name:
Mailing Address:
Executive Director or Board President:
Name/Title of Individual Completing Form:
Phone Number:

Email Address:

Website Address:

Annual operating budget: $

# Employees:

What is the amount of your request? $
If less than $500, complete Part A.

if $500 to $2,999, complete Part A & B.
If $3,000 or more, complete Part A, B & C.

PART A

1. Whatis your organization’s mission (50 words or less)?

2. What s the program or event for which you are requesting
funds?

3. If this is an event, when is it?

FOR MERCHANTS BANK USE ONLY

Date received:

Date reviewed:

O Approved, by

O Declined, by

O FwdtoCmteby

If MB employee recommends for approval,
please note why:

A/P CHECK REQUEST
Amount: $
Cost Center
Approved by:

GL 5690550

Date:

O Mail check to organization
00 Forward check to:

4. |sthe organization a 501c3?
O Yes, tax ID#:

O No

5. Is the organization a customer of Merchants Bank?
O Yes, primary MB contact is:

O No

6. Do any Merchants Bank employees volunteer for your organization?

—Yes,-please list:

- -- O -No

J:\\Forms\Donations rev 18-Jun-13

Page 1of 4




7. How much has your organization received from Merchants Bank and/or the Merchants Bank
Foundation (please understand that past support is no guarantee of future support):
In2012: $ ;1In2011: S - 1n2010: 5
If your organization has not received funding from Merchants Bank within the past two years please
include a W9.

8. How many people will be served by this program? (Or if this is an event, how many people do you
expect to attend?)

9. |If this is a fundraising event, how much does the organization expect for proceeds:
Gross: $ ; Net'$ ' ; Net as a % of Gross: %
For fundraising and community events, please note: if net proceeds are 75% or more we will
consider the request as a donation; if net proceeds are less than 75% we look for advertising value
and will consider your request as a marketing/advertising sponsorship. In most cases we prefer to
donate to the program directly rather than paying for event costs.

10. If your request is approved, how will Merchants Bank be recognized? You may attach a list of
sponsor benefits, especially if you are requesting funding for an event and there are a variety of
support levels to consider.

PART B — also complete this section if your request is for $500 or more

11. The geographic region(s) served by this program/event are:
Vermont, Burlington MSA:
O Chittenden County
O Franklin County
O Grand Isle County
Vermont, Non-MSA:
Addison County
Bennington County
Caledonia County
Essex County
Lamoille County
Orange County
Orleans County
Rutland County
Washington County
Windham County T
Windsor County
Areas outside Vermont

O Please describe
J:\Forms\Donations rev 18-Jun-13 Page2of 4
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12. The age groups served by this program/event are:
Under 18

18-24

25-44

45-59

60+

opnooag

13. What activities will be the focus of this program/event?

Low- to moderate-income individuals and families. If so, what % of people served by this
program/event are in the low- to moderate-income bracket? __
(If 51% or more, provide supporting documentation)

Education and Job Development (education-to-career)

At risk-youth programs

Financial literacy

Performing arts & cultural activities

Environmental & preservation programs

Designated disaster area(s)

Distressed or underserved nonmetropolitan areas

Sporting event

Other, please describe

a

DoOogogooooan

14, If your organization has a Board of Directors, please list them.

15. If any of your organization’s programs currently receive funding from United Way, please note
which ones.

16. What percent of your organization’s annual funding is from:
Federal %, State %, Local municipalities %

17. List other non-profit organizations with which you are collaborating on this program or project.

18. If other financial institutions (banks or credit unions) are supporting your organization, please note
which program(s) and the amount of their support.

J.\Forms\Donations rev 18-Jun-13 Page 3 of 4



PART C — also complete this section if your request is for $3,000 or more

18.

healthy, children ready for school, safe communities, clean environment, etc.)

20.

example, rate of low-birth weight babies, percent ready at K entry, crime rate, etc.)

21.
or service is working?

e How much — (For example, how many students enrolled in a job training program)
¢ How well — (For example, number of students who graduated from the program)
e s anyone better off? - (For example, % of graduates who secure full-time employment)

22. Please attach your organization’s most recent Form 990 (or Revenue/Expense summary).

SUBMIT YOUR REQUEST:

What is your intended result, outcome or condition of well being? (For example, children born

What are the key indicators or benchmark measures which help quantify the achievements? (For

What are the performance measures for success that demonstrate how well the program, agency,

Before submitting your request, save your file with a file name beginning with your organization name,
followed by the program/event name. For example, “YourOrganization_ProgramName.doc.”

Please email your completed application to ONE Merchants Bank branch, loan officer or financial
advisor. Duplicate requests will be discarded. Multiple requests from one organization within a
calendar year will be discarded, so please consider the scope and timing of your request.

=

but not more than $500

Amount of. Request i Appllcation Deadlmes g :1'-:‘*Response to Appllcant, gy m‘i
Le T ’u~‘ RS S 7] R - T ’w R A eltherApproved or, Declmed
Typlcally $25to $250 On-gomg On-going

$500 or more

Quarterly:
Feb 28, May 31, Aug 30, Nov 29

Quarterly:

Mar 29, Jun 28, Sep 30, Dec 31

J:\\Forms\Donations

rev 18-Jun-13
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