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.990-PF

Depariment of the Treasury
Internal Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2012 or tax year beginning , and ending

Name of foundation

MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

A

Employer identification number

03-6044769

Number and street (or P O box number If mail ts not delivered to street address) Room/suite

P.O BOX 303

B

Telephone number (see instructions)

802-525-3766

City or town, state, and ZIP code

BARTON VT 05822-0303

G Check all that apply [] Imtial return (] Initial return of a former public chanty
] Final return (] Amended return

[] Address change [ ] Name change

D

H Check type of organization: [_] Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation

m

J Accounting method: Cash []Accrual
of year (from Part i, col (c), (] other (specify)
/lne 16} » $ 99,553| (Part I, column (d) must be on cash basis )

I Fair market value of all assets at end

F

If exemption application I1s pending, check here » D

e[ ]

2. Foreign organizations meeting the 85% test,
check here and attach computation » D
>[]

>[]

1. Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here .

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The totai of
amounts in columns (b), (c), and (d} may not necessarily equal
the amounts mn column (a) (see instructions).)

(a) Revenue and
expenses per

income
books

(b) Net investment

{d) Disbursements
for chantable
purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., received (attach schedule)

Check >D If the foundation I1s not required to attach Sch B

Interest on savings and temporary cash investments 576

576

W=

Dividends and interest from secunties 1,476

1,476

5 a Gross rents

b Net rental income or (loss)

6 a Net gain or (loss) from sale of assets not on Iine 10

b Gross sales price for all assets on line 6a

Revenue

7 Caprtal gain net income (from Part IV, line 2) . \

8 Net short-term capital gain

9 Income modifications .

'| 10 @ Gross sales less returns and allowances

b Less Cost of goods sold

¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule) .

12 Total. Add lines 1 through 11

2,052

2,052

g& @AME@MAYEngnzgx

13 Compensation of officers, directors, trustees, etc. 975

975

14  Other employee salaries and wages

15 Pension plans, employee benefits

16 a Legal fees (attach schedule) .

b Accounting fees (attach schedule) .

¢ Other professional fees (attach schedule)

17  Interest .

18 Taxes (attach schedule) (see lnstructlons) 32

32

19 Depreciation (attach schedule) and depletion

20 Occupancy 32|COURT FEE

32

21 Travel, conferences, and meetings 150|BOND

150

22 Printing and publications 17

17

23 Other expenses (attach schedule)

24 Total operating and administrative expenses.

1,206

1,206

%ECE\'VE hrougf} 23

375

375

¢pﬂ' tin

ri \ 'ftf) rants paid . .
m—_mmesagr:{ @sbursements. Add lines 24 and 25

1,581

1,581

PR shbbact [Hed26 Lo iine 12.

a Excess of revenue rexpenses and disbursements .

471

2,052

m ﬂ ‘nmcc me (if negative, enter -0-)
g het

f\

(if negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2012)
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Form 996-PF (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769 Page 2

Balance Sheets Attached schedules and amounts i the description column Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Vaiue
1 Cash—non-interest-bearing . . . . . . . . . . . .. 37,523 37,994 37,994
2 Savings and temporary cash investments

3 Accounts receivable P

Less: allowance for doubtful accounts >
4 Pledges receivable »
Less- allowance for doubtful accounts »
5 Grants receivable . . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recevable (attach schedule) B>
Less allowance for doubtful accounts ®»
n! 8 Inventores for sale or use
3 9 Prepaid expenses and deferred charges
2 10 a Investments—U S and state government obligations (attach schedule) .
b Investments—corporate stock (attach schedule) . e 50,000 50,000 61,559
¢ Investments—corporate bonds (attach schedule)
11  Investments—land, buildings, and equipment basis B>
Less accumulated depreciation (attach schedule) » __
12 Investments—morigage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment: basis P>
Less accumulated depreciation (attach schedule) P>
15 Other assets (descnbe ®»_ ..
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item1) . . . . . . . . . . . . 87,523
17  Accounts payable and accrued expenses
w» | 18 Grants payable
;f—_,’ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
M| 21 Mortgages and other notes payable (attach schedule) .
=] 22 Otherliabilities (describe » )
23 Total liabilities (add lines 17 through22) . . . . 0
Foundations that follow SFAS 117, checkhere. . . . P |:|
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted . . . . . . . . . . . ... oo 4,753
25 Temporarily restricted . . .. e
26 Permanently restricted . . . . . . .82,770

Foundations that do not follow SFAS 117, check here . B D
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds .

Net Assets or Fund Balances

30 Total net assets or fund balances (see Instructions) . . 87,623
31 Total liabilities and net assets/fund balances (see
instructions). . . . . . . 87.523|.
FYA]ll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 87,523

2 Enter amount from Part |, line 27a . 2 471
3 Other increases not included in hne 2 (|tem|ze) B 3
4 Addlnes1,2,and 3 4 87,994
5§ Decreases not included in line 2 (|tem|ze) > ___________________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part [l, column (b), ine 30 6 87,994

Form 990-PF (2012)




Form -F (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769 Page 3
Axi3A Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, (bl):io;:’ ra::auslreed (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr.) (mo , day, yr)
1a
b
c
d
e
(s sl prc e ey et

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus

i i col (k), but not less than -0-) or
(W) FMV as of 12/31/69 U)a:(::: :tzelgsg;ls (':))VE:( Zztsu(;,f I‘fx:m(/l ) (L)osses (from col (h)) )
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7

2 Capital gain net income or (net capital loss) {If (loss), enter -O- in Part I, line 7 } 2 0
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- }

in Part|, ine 8 3 0

1:Ed'4 Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes E] No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(:t))d years (b) (e) Dlstrlbtg‘tjnz:n ratio
Calendar year (o tax year beginning in) Ad)justed qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2011 0 0 0.000000
2010 2,822 0 0.000000
2009 0] 0 0.000000
2008 0 0 0.000000
2007 0.000000
2 Total of line 1, column (d) . 2 0.000000
3 Average distribution ratio for the 5-year base penod—dlwde the total on llne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0.000000
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4
5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 0
7 Addlines 5 and 6 7 0
8 Enter qualifying distributions from Part XII, line 4 8 0

If line 8 is equal to or greater than line 7, check the box in Part Vl line 1b and complete that part using a 1% tax rate. See

the Part VI instructions.

Form 990-PF (2012)




Form 990'-F (2012)  MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here B> D and enter "N/A" on line 1
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 41
here B [_] and enter 1% of Part |, line 27b . . ’
¢ All other domestic foundations enter 2% of ine 27b Exempt forelgn organlzatlons enter 4%
of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 41
4 Subtitie A income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 41
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a
b Exempt foreign organizations—tax withheld at source e e e 6b
¢ Tax paid with application for extension of time to file (Form 8868) - 6¢c
d Backup withholding erroneously withheld e e . 6d
7 Total credits and payments Add lines 6a through 6d . . . .. 7 0
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . ... .. .»l 9 41
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid .. . >l 10 0
11 Enter the amount of ine 10 to be. Credited to 2013 estimated tax P L Refunded b | 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . . .. . . 1a X
b Did it spend more than $100 during the year (either directly or mdrrectly) for polltlcal purposes (see
instructions for the definition)? . R 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descrlptlon of the activities and copies of any mater/als
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . - e e e e e e 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year
(1) On the foundation. b $ (2) On foundation managers. b $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $

2 Has the foundation engaged in any achvities that have not previously been reported to the IRS? .. . 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . .. 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . .. 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? . . . e e e e e 4b | N/A

5 Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year’? e e e e e e 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?/f "Yes,” complete Part i, col (c) and Part XV. 71 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) B>

[
x

VT
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . 18] X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3).
or 4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)?If "Yes,"

complete Part X1V .. e . . e e e 9 X
10 Did any persons become substantial contrlbutors during the tax year? If "Yes," attach a schedule listing
their names and addresses 10 X

Form 990-PF (2012)




Form 990-PF (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769 Page 5

11

12

13

14

15

16

1a

3a

4a

:EGRYIE-M Statements Regarding Activities for Which Form 4720 May Be Required

ZELAYIF. W Statements Regarding Activities (continued)

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions). . . . . . .. .. 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see mstructnons) . . . . . 12 X
Did the foundation comply with the public |nspectlon requirements for its annual returns and exemptlon appllcatlon'? 13] X

Website address B NONE
The books are in care of »  WILLIAM BOYD DAVIES, ESQ. Telephone no B 802-525-3766 .
Locatedat »P.O.BOX303BARTONVT .. .. ZIP+4 ® 08822
Section 4947(a)(1) nonexempt charitable trusts fling Form 990-PF in lieu of Form 1041—Check here . . o . . S D
and enter the amount of tax-exempt interest received or accrued during the year . .. . I 15 l

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . . - 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country P

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . . . . . .. R . DYes No
(3) Furnush goods, services, or facilities to (or accept them from) a disqualified person? . . L—_]Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . e e - D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 90 days.) . } . D Yes No
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e . . 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here . e . > I:'

Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20127 . .. . . . 1ic X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5))

At the end of tax year 2012, did the foundation have any undistributed income (lines 6d

and 6e, Part XIll) for tax year(s) beginning before 20127 e C e e E] Yes No

If"Yes," istthe years ®» 20 .20 .20 . .20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . .. .. . . . 2b | N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 . 20 .20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any tme during the year? . . . . .. . . - - D Yes No
If "Yes," did it have excess business holdings 1in 2012 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2012 ) A .. . . . . . 3b | N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? . . 4b X

Form 990-PF (2012)




Form 990-PF (2012)

MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769

udA[H:8 Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

()
()

3
(4)

(5

Provide a grant to an indvidual for travel, study, of other similar purposes? .

Provide a grant to an organization other than a chantable, etc., organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

If any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant? .

If "Yes," attach the statement required by Regulations section 53.4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? . e e .

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b,
At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?

If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

[:l Yes No

D Yes No
Yes D No

D Yes No
[:] Yes No

5b

Page 6

.»Ij .
DYes No

|___| Yes No

6b

file Form 8870.

DYes -No
7b | N/A

“Part: VIl

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pa|d Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week

{c) Compensation
(if not paid, enter

(d) Contributions to

employee benefit plans (e) Expense account,

other allowances

devoted to posttion -0- and deferred compensation
WILLIAMBOYD DAVIES.ESQ ___________... TRUSTEE
P.0. BOX 303 BARTON, VT 05822 LESS THAN ONE 975

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions).
enter "NONE."

If none,

(a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(e) Expense account,

c) Com
(€} Compensation other allowances

Total number of other employees paid over $50,000

Form 990-PF (2012)




Form 990-PF (2012)  MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769 Page 7

"B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE et eee————ae
Total number of others receiving over $50,000 for professional services . . P

“Part IX-A°

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such a:

the number of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 SCHOLARSHIPS AWARDED il
375
Y
K
-
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
Y
All other program-related investments See Instructions
K
Total. Add lines 1 through3 . . . . .. L. . e e e ... » 0
Form 990-PF (2012)




Form 980-PF (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769  Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes*
a Average monthly farr market value of securities 1a
b Average of monthly cash balances * 1b
Cc Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and c) . 1d 0
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c¢ (attach detalled explanation) . . . .. .. L. | 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract ine 2 from line 1d 3
4 Cash deemed held for charitable activities. Enter 1 ¥2 % of line 3 (for greater amount, see
instructions) 4
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, Ilne 4. 5 0
____Minimum investment return. Enter 5% of line 5 . . . e e . 6 0
P B Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here P and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . . 1
2a  Taxoninvestment income for 2012 from Part VI, line 5 . 2a 41
b  Income tax for 2012. (This does not include the tax from Part VI ) . . 2b
¢ Addhnes2aand2b . 2c 41
3 Distnbutable amount before adjustments Subtract line 2c from Ilne 1 3 -41
4 Recoveries of amounts treated as qualifying distributions . 4
5 Add lines 3 and 4 5 -41
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X,
line 1 7 -41
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitabie, etc., purposes.
a Expenses, contributions, gifts, etc —total from Part I, column (d), ine 26 . 1a 1,581
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,
purposes 2
3 Amounts set aside for specnflc charltable projects that satlsfy the
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) R 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI!I, ine 4 . 4 1,581
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,581

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)




Form 990-PF (2012)
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MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769

Page 9

Undistributed Income (see instructions

Distnbutable amount for 2012 from Part XI,

line 7 R e
Undistnibuted income, If any, as of the end of 2012
Enter amount for 2011 only . .

(a)
Corpus

]
Years prior to 2011

(c)
2011

(d)
2012

Total for prior years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2012:
From 2007

From 2008 . . .

From 2009 .

From 2010 .. \ 2,822

From 2011

Total of ines 3a through e ..
Qualfying distnbutions for 2012 from Part
Xil,line4 P § 1,581
Applied to 2011, but not more than line 2a

2,822

Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) .
Applied to 2012 distnbutable amount .
Remaining amount distnibuted out of corpus
Excess distributions carryover applied to 2012

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtractline 5
Prior years' undistributed income Subtract

line 4b from line 2b

1,581

4,403

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Instructions

Undistributed income for 2011 Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2012 Subtract
Iines 4d and 5 from ine 1 This amount must
be distributed in 2013

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distnbutions carryover from 2007

not applied on ine 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

41

4,362

Analysis of line 9
Excess from 2008 .

Excess from 2009 .

Excess from 2010 2,822

Excess from 2011 .

Excess from 2012 . 1,581

Form 990-PF (2012)




Form 990-PF (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769  Page 10

ELRAY Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling . . .. b

b Check box to indicate whether the foundation 1s a private operating foundation described in section L___] 4942())(3) or [:l 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum

investment return from Part X for each (a) 2012 {b) 2011 (c) 2010 (d) 2008

{e) Total

year histed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from Iine 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" alternative test—enter-
(1) Value of alt assets . .

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, Iine 6 for each year Iisted

¢ "Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), ar royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Eu®A Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

WILLIAM BOYD DAVIES, ESQ P.O. BOX 303 BARTON, VT 05822 (802) 525-3766

b The form in which applications should be submitted and information and materials they should include

SEE ATTACHED APPLICATION FORM

¢ Any submission deadlines

MAY 30 OF EACH YEAR

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

LIMITED TO HIGH SCHOOL SENIORS GRADUATING FROM ORLEANS COUNTY, VT HIGH SCHOOLS

Form 990-PF (2012)




Form 990-PF (2012) MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769  Page 11

EELPAY Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a  Paid during the year
DYLAN COLUMBIA

44 TREMPE STREET
NEWPORT, VT 05822

<

NONE

SCHOLARSHIP

375

Total

3a

375

b  Approved for future payment

GARRETT ROCKWELL

888 HINMAN ROAD

GLOVER, VT 05839

ANTHONY PUTVAIN

1074 COLLINSVILLE ROAD
CRAFTSBURY, VT 05826
STEVEN BELLAVANCE

4910 BEAR MOUNTAIN ROAD
NEWPORT CENTER, VT 05857

NONE

NONE

NONE

SCHOLARSHIP

SCHOLARSHIP

SCHOLARSHIP

250

250

250

Total

3b

750

Form 990-PF (2012)
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Form 990-PF (2012)

MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769

Page 12

CELPIFY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a)

Business code
1 Program service revenue:

(b)

Amount

(c)

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions )

o Q6T

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

576

4 Dividends and interest from securities . .

1,476

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property .

6 Net rental income or (loss) from personal property

7 Other investment income

8 Gain or (loss) from sales of assets other than inventory . .

9 Net income or (loss) from spectal events .

10 Gross profit or (loss) from sales of inventory

11 Otherrevenue a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)

0 2,052

13 Total. Add line 12, columns (b), (d), and (e) .
(See worksheet in ine 13 instructions to verify calculations )

13

2,052

_Part_-.X\_/I__-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expiain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2012)




Form 990-PF (2012)  MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND 03-6044769  Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Otherassets . . . . . . . . . ... . ... 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . e e e e e . .o 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . e e e e e e e e s 1b(4) X
(5) Loans or loan guarantees . . . e e e e e e e 1b(5) X
(6) Performance of services or membershlp orfundra|smg sohcnatnons e e e e e . . . . [1b(6) X
¢ Shanng of facilittes, equipment, mailing lists, other assets, or paid employees . . . . . 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fa|r market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no ({b) Amount invoived {c) Name of noncharitable exempt organization {(d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . []Yes [X]No
b If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury X declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
R correct, and complete preparer (other than taxpayer) is based on all information of which preparer has any knowledge
SIQn May the IRS discuss this return
y with the preparer shown below (see
Here ’ l 3/30/2013 } TRUSTEE Instructions)? D Yes D No
Signature of offic#for trustee Date Title

Print/Type preparer's name Preparer’s signature Date PTIN
Paid \ Check D if
Preparer SELF-PREPARED RETURN self-employed

Firm's name P Firm's EIN »
Use Only -

Firm's address P> | Phone no

Form 990-PF (2012)
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MARTIN & EMMA BUTTERS MEMORIAL SCHOLARSHIP FUND

03-6044769
Part |, Line 18 (990-PF) - Taxes
. 32 0 32
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net [ncome Purposes
Real estate tax not included in line 20 | ) )
Tax on investment income .
Income tax 32 32

olelei~ialalaluwinla

© 2012 CCH Small Firm Services All rights reserved
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LA KE REGION UNJON I1GH SCHOOL LOCAL SCHOLARSIHIPS

- Name. Social Sccunity #
Address;
Date of Birth - Telephone

Father's Name

Fgh School Father gradualed from:

Mother's Name:

Hish School Mother graduated from:

Number of brothers and sisters:
Number of children in college:

College(s) or schoals planning Lo attend; (first three choices)

1. . Total Expenses:
2 Total Expenscs:
3. Tolal Expenses:

‘What is your intended career field? (i.e. Law, Medicine, Engineenng, Teaching)

Describe your Future Career Plans - Use the back side of this sheet if necessary

-

List Out of School acuivilies and work experiences - use back side of this sheet if
necessary.

List Schoo!l Aclivities and Leadership Positions - use back side ol sheel [ neccssary




Pave you applied for?

Ys Mo
Yes No

Peclt grants
College Grants

Qthers

Work Study or Loans  Yes

No

VSAC Incentive Grant Yes

No

~

Unusual circumstances (Trust Fund, Medical Problems,etc.)

use back side of this sheet i[ necessary

The {ollowing financial information
for somie of the scholarships listed O

Combined parental adjusted income

Market value of home

may be required of
n the front page.

you if you wish 10 be conside;

ed

Mortgage balance

Student's savings and assels

Eslimated parents coniribulion to farst

A copy of your academic transcript is desi
scholarships...A copy of your transcript wil

year eXpenses

rable for complete.evaluation for
| be attached.

." Student's Signature

Parenl's Signature




-——— - r——— —_—

- -m— - o=

| JTOOHIS ALINNWWOD ¥3A019|

Jusunutodde ue
“1518ojoyred &uoon_m oﬁ v:w.(.wr:: ~oo;u.u B Reciiel )
ua11eS19pUly S Y4 Supsin 3q T4 PlIY> InoA puE nox
"PIIYP 1no4 Surpreda: uoneuLioju; ypeay yueazodun
19Y10 Aue pus ‘Sp10291 UOREZIUNWIW] § PIFYS INOA ‘Taquinu Anmoag
[e10g 8,p[IY> N0k ‘NBOYNIID YaIIq § Py In0A ‘PIIY> Mo}
ONIMOTIOL FHL ONIY dSVA1d
*UO]SSOS UOTIENISIER ST puane ases|d
‘€107 ‘T 39qurandag 910539 10 UO 3q [ 10 ‘PO $1834 ¢ s1 PjIYP InoA J]

wed g—we g o €107 ‘e ARy ‘Aepryy
NOLLVYISIOHY NATIVOYHANDI
TOOHIS ALINONNOD ANVETVY

pue pasoidde a3es s) usireRiapupi-a.1d sned 35
‘pajjcdua
aq o1 10T ‘I LwnEouaom 4q 98e jo sueak unoy aq 3snw pjiyd
4noy ‘usieSiapupy 4o} pliy> Jnof asedaud o3 asaydsoune
Suures| wnwndo ue saysi|qEISa JeLE JUSWUCIAUD
Buires pue ajes e Jayo apA ‘swesSoud jooyds-1aye
pue aaandwiod Qe “oishw ‘uoizednpa [edisAyd sjooyds aya
s955920¢€ osje wesSodd 3y} 'sanfeA UensLIYD) JO UOIEPUNO)
® uo 3jinq weadoud djwapede Aep-|ny € si sy | p| 0T
-£ 107 4834 Jooyos 33 Joj weuSouy uajlediapupi-aid I
Joy suopesydde 8updasoe si jooyag djjoyreD) SNk IS

TT8S0 LA ‘Uolieg ‘@nusAy uiaised 4§

NOLLVHULSIDIY NILUVOHIANIN-IUd S INVd LS

LIVYbUdDLL) JU uMmuU
) 101 spiq
aseald "€10Z ‘T AeI Aq panruigns aq isnuw spig "souen
Jo ayedagnIe) apraord s 19ppiq [rysseIIng
“pasn 1amow Jo azs AJroads asealq

"€10Z Am|
A1res 10 aum( jo pus at 18 pauxiojiad aq 01 SUIMOJN «
ysniq snurur ,Z/1-1 01 dn pue sseid yo sisfsuod
Yorgm uoneadas punoil 10J 8q 0] 53sseg «
Aemy3ry [I] sserD Jo sy G uo sassed Z »
‘Aemysiy 11 ssey) Jo saqr $/1-{1 uo sassed ¢ «
SMO[JOJ SB aTB SUONEIYL
311, "0I0qSUIaIN) JO UMO) aY3-UT Surmonr apisg
10j spiq Sunsanbai st 016qsUaaI) JO UMO] I,

ONIMON AAISAVOY — hmm—.DONm aig

'spiq e
pue £ue 1>3fe1 10 1dade 01 bY Y1 SaAISAI pIeOq 153[9S 3UL
«Pla Buysnid _w>Eu_. adojaaua pajess uo aledipuj ases|d

*L¥8S0 1A ‘0i0gsuaair)
‘611 xog Om ‘010QsUIDIO) JO UMO], :03 SPIq HWIQNS 3sed|d
*£10T ‘1 Kew Aq panjwgns aq 1snwi spig
wucm.:m:_ J0 91eJU1I3) apinoid ||eys Jappiq jnyssadong
‘oAeib, L pue,p/1-1 uo spiq Bupjaas
‘spieA 000’01 :PaYsnId 8q 01 Junowe |e30]
“JI9A0IS) JO uMO;] 3Y3 ui uid [saelb ayiae Sulysnid
[9Ae16 Joj spiq Bunsanbai si o1ogsudalr) Jo umo) ay|

DNIHSNYD T1IAVYED - 1SIND3Y Al

"TTBGO IUOULIBA ‘UolIDY ‘8dig UDW ‘satAD(] . Apyy
jo ediyo ey} jp ..vam ‘satAo(g 1xom WOl ‘eajsny § ,punj ayj
§o 92140 2y} jo AijIGD[ILAD sjt o BdHoU sty) jo uoyodljqnd sy
sAop 0| ulyim sisonbas os oym uezyp Aup Aq sinoy séauisng
[pwiou Bupinp uoypedsul toj sjqojibAD st puny diysinjoydg
jouoweyy 10BoH ] uoupyy ay) Joj piode jonuuo ey

FOLLON dlend

"LOY8-¥5/-208 |[eo eseald ‘suojisenb 04
‘spiq {[e pue Aue 100(al
Jo }deooe o} lybu sy} saAlasal PIeoqlO8|eS UMOL

09850 1A ‘suespQ
99 xog "Od .
‘dojbujumoug Jo umoyj :0j e
"€10g ‘ge Indy Aq paniedal eq i1snw spig
"Id pases}-umo] 8y} Je [eusiew Jo 'spA 000'01
ysnuo o} spiq Bundaooe s| uoibuiumolg jo umoy
saig 40 INJWISILHIAAQY

"22850 UOWIBA ‘uopeq 1981 Uep ‘selaeq
B Aepy Jo eoo eyl e “bs3 ‘seine( pog urelim
‘@e]snl} s,puny ay} Jo 8010 e Je AljiqejieAr s Jo
@o1j0u sjy} Jo uopeolqnd Jeye sAep 081 ulyIm sisenbes
o0s oym uaznio Aue Aq sunoy sseuisng Jewsou Buunp
uopoadsuy o} sjqejieA. s| pund diysiejoyss |eLIowapy
siapng ewwg @ uptep eyl jo Lodel [enuue ay|

fmo_,EZ,o_u,m:n_Ilt

"TT8S0 JUOWIIA TOMBY 13315 WIRJN ‘SIIAR(T 79 ABJA JO
2070 o) 18 “bsq ‘sa1aB(] pAogl WRI[IA ‘29)SNQ S, puny o
Jo <010 o J AJI[IgE[IRAR SI JO JoT)0U SIY) JO woneoyqnd
Ioye sfep (81 UnpIM sysonboal os ogm uszno Aoe £q smoy

ssausnq [eutiou SuLmp oroadsut J0J A[QR[IBAR SI (pury

diysrejoyos) jooyog gB1py yorup) uoiSaoy o3e] Jo Eocoa
9} 10§ JSNUY, UO3[0D) WOO[BIA Uyof o) JO 11odal [enude sy,

HOLLON OI'1dNd

22850 LA “uopeg
enueAy uleiseg g

looyag adlloyre) sined is

Palipaiddy JSVYIN pue JUOUIBA jo 31e1g
— looyas ajjoyjed s,|ned 1s
MO
ue ajnpayos pue eJnbuj 0} 8259-524 18D ‘Ojqe|ieAr
sdiysiejoyos pue suogdo juswied jeioueuy ‘Buisng -
[ooyos $1.02-€102 oup 1o} sapeib yig ybnouy) uspebie
-a1d uno 1o} suogeolidde Gupdsooe Apuanino ese

"aImnj s,pjIyo InoA uy ssesons [enbe Ayunur

Butures| Buyouus Ajfeniuds pue ejes B pue (JSY

sebs||0D pue sjooyos jo uopelpossy pueiBug meN

Aq Jfuejduwexe, pejes Ajnoe; € ‘spiepus)s ojLISpeDE |

SpueLsp Jey] WNNOLLUND B ‘UOISIA UCLULIOD B YUM SOl

Relq Aeid Apms  >pom

TOOHIS JOITOHIVI S.1NVd 1S
¥102-€10C HO4d NOILVHLSIDIH

mﬁom ‘01 Tady ‘eforuoIyyy) oy}

XI8-Ajuam], ¢




