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SCANNED QFP § 9 2013

m 990-EZ

Department of the Treasury
Intemal Revenue Service

Short Form

Return of Organization Exempt From Income Tax

Under saction 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code
(except black lung benefit trust or private foundation)
P Sponsoring organizations of donor advised funds, organizations that operate one or more hospital facilities
and certain controlling organizations as defined in section 512(b)(13) must file Form 990 (see instructions).
All other organizations with gross receipts less than $200,000 and total assets less than $500,000
at the end of the year may use this form.
» The organization may have to use a copy of this return to satisfy state reporting requirements.

| omB No. 1545-1150

2012

Open to Public

Inspection

A For the 2012 calendar year, or tax year beginning

January 1

, 2012, and ending

December 31 ,20 12

B Check it applicable: C Name of organization D Employer identification number
Addrass changs PERC, Inc. 85-0870592
Name changs Number and street (or P O box, if mail i1s not delivered to street address) Room/sutte | E Telephone number
Inttial retu
% i) 153 West Share Road 802-372-5866
Amended retum City or town, state or country, and ZIP + 4 F Group Exemption
[C] Apptication pending Grand Isle, VT 05458 Number »

G Accounting Method:

Cash Accrual

| Website: > percabaco.org

Other (specify) »

J Tax-exempt status (check only one) —

501(0)@3) []501(e)(

) <« (insert no.) [] 4947(a)(1) or

[ 527

H Check » [Jifthe organization ts not

required to attach Schedule B
(Form 990, 990-EZ, or 990-PF).

K Check »

O ifthe organization is not a section 509(a)(3) supporting organization or a section 527 organization and tts gross receipts are normally

not more than $50,000. A Form 990-EZ or Form 990 return is not required though Form 990-N (e-postcard) may be required (see instructions). But if
the organization chooses to file a return, be sure to file a complete return.
L Add lines 5b, 6¢, and 7b, to line 9 to determine gross receipts. If gross receipts are $200,000 or more, or if total assets (Part I,

line 25, column (B) below) are $500,000 or more, file Form 990 instead of Form 990-E2 . . >3
Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part I)
Check if the organization used Schedule O to respond to any question in this Part | . .. . d
1 Contributions, gifts, grants, and similar amounts received . e 1 188,154
2  Program service revenue including govemment fees and contracts 2 0
3 Membership dues and assessments . 3 0
4 Investment ncome . e e . . 4 0
5a Gross amount from sale of assets other than lnventory e 5a 0
b Less: cost or other basis and sales expenses . .o 5b 0
¢ Gain or (loss) from sale of assets other than inventory (Subtract I|ne 5b from line 5a) . 5c 0
6 Gaming and fundraising events
a Gross income from gaming (attach Schedule G if greater than
§ $15,000) . - .o | 6a ] 0
° b Gross income from fundraising events (not |nclud|ng $ 0 of contributions
2 from fundraising events reported on line 1) (attach Schedule G if the
sum of such gross income and contributions exceeds $15,000) . . éb 0
¢ Less: direct expenses from gaming and fundraising events . . . 6¢ 0
d Net income or (loss) from gaming and fundraising events (add lines 6a and 6b and subtract
line 6¢) - . | 6d 0
7a Gross sales of inventory, less retums and allowances . . . 7a 0
b Less: cost of goods sold . \ . 7b 0
¢ Gross profit or (loss) from sales/of mve‘r?tor% @ur:‘tra\c“%'neﬂb fr85n line 7a) . 7c 0
8  Other revenue (describe in Schedule™0)~ B 7 1 8 0
9  Total revenue. Add lines 1, 2, 3} 4; 5c, 6d,|7c and)8 ')qﬁ Q i- . . . .. . .. .pr1l09o 188,154
10  Grants and similar amounts paid (hsi in Schédule O) l‘,’} . 10 191,949
11 Benefits paid to or for members et 11 0
# (12  Salaries, other compensation, and employee be'rejeﬁt% . U f . 12 0
2113 Professional fees and other payments | t6. mdependentacontractors . 13 200
§ 14  Occupancy, rent, utilities, and maintenance 14 0
16  Printing, publications, postage, and shipping . 15 0
16  Other expenses (describe in Schedute O) e A 0
17 Total expenses. Add ines 10 through 16 . . . . I X 4 192,149
o | 18  Excess or (deficit) for the year (Subtract line 17 from Ixne 9) .o 18 (3,995)
'g"; 19 Net assets or fund balances at beginning of year (from line 27, column (A)) (must agree W|th
2 end-of-year figure reported on prior year’s return) .o e IR T 39,735
@ |20 Other changes in net assets or fund balances (explain in Schedule O) . . . |20 (33,631)
Z |21 Netassets or fund balances at end of year. Combine lines 18 through20 . . . . . . » |29 2,109

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No 106421

Form 990-EZ (2012)
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Form 990-EZ (2012)

Page 2

Balance Sheets (see the instructions for Part Il)

Check if the organization used Schedule O to respond to any question in this Part Il . ..
{A} Beginning of year (B) End of year
22 Cash, savings, and investments 25,300|22 44,538
23 Land and buildings . 23
24 Other assets (describe in Schedule O) 24
25 Total assets . . 25,300|25 44,538
26 Total liabilities (descnbe n Schedule O) 14,435|26 (42,429)
27 Net assets or fund balances (line 27 of column (B) must agree W|th hne 21) 39,735|27 2,109
Statement of Program Service Accomplishments (see the instructions for Part Ill) Expenses
Check if the organization used Schedule O to respond to any question In this Part Ili . {Required for section
What 1s the organization’s primary exempt purpose?  To support charities In Abaco, Bahamas 501(c)(3) and 501(c)(4)
organizations and section

Describe the organization’s program service accomplishments for each of its three largest program services,
as measured by expenses. In a clear and concise manner, describe the services provided, the number of
persons benefited, and other relevant information for each program title.

4947(a)(1) trusts; optional
for others.)

28 PERC, Inc. donates funds to public schools, environmental organizations and other community charities
located on the islands of Elbow Cay and Man O War Cay that are situated in the Abaco region of the
Commonwealth of the Bahamas. A list of the 2012 donations s set forth on Schedule O.
(Grants $ 167,599) If this amount includes foreign grants, check here > 28a 191,949
29
(Grants § )_If this amount includes foreign grants, check here » [] |29a
30
(Grants $ ) If this amount includes foreign grants, check here » [] |30a
31 Other program services (describe in Schedule O) .
(Grants $ ) If this amount includes forelgn lants, check here P |:] 31a
32 Total program service expenses (add lines 28a through 31a) . . 32 191,949

List of Officers, Directors, Trustees, and Key Employees List each one even |f not compensated (see the instructions for Part IV)

Check if the organization used Schedule O to respond to any question in this Part IV ||
{b) Average gﬁgﬁﬁﬁ ‘con(!:)brheg]nsm :Je ;Zf:ptfcyee {e) Estimated amount of
(a) Name and trtle P e’:,‘;‘t‘fd‘:g’pm'; . |Forms W-2/1099-MISC)|  benefit plans, and | other compensation
{if not paid, enter -0-) | deferred compensation
Douglas Hyde,
Director, President, Treasurer 0 0 0
John Gearen,
Director, Secretary 0 0 0
Ruth Harkin,
Director 0 0 0

Form 990-EZ (2012



Y

* Form 990-EZ (2012)
Other Information (Note the Schedule A and personal benefit contract statement requirements in the

Page 3

instructions for Part V) Check if the organization used Schedule O to respond to any question in this Part V O
Yes| No
33 Did the organization engage in any significant activity not prevnously reported to the IRS? If “Yes,” provide a
detailed description of each activity in Schedule O . .o e .. .o e e 33 v
34  Were any significant changes made to the organizing or govemning documents? If “Yes,” attach a conformed
copy of the amended documents if they refiect a change to the organlzat|on s name. Otherwise, explain the
change on Schedule O (see instructions) .o .o 4| v
35a Did the organization have unrelated business gross income of $1 000 or more dunng the year from busmess
activities (such as those reported on lines 2, 6a, and 7a, among others)? . . 35a v
b If “Yes,” to ine 35a, has the organization filed a Form 990-T for the year? If “No,” provide an explanatlon in Schedule O 35b v
¢ Was the organization a section 501(c){4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice,
reporting, and proxy tax requirements during the year? If “Yes,” complete Schedule C, Part lll . 35¢ v
36 Did the organization undergo a liquidation, dissolution, termination, or sigmficant disposition of net assets
during the year? If “Yes,” complete applicable parts of Schedule N A 36 v
37a Enter amount of political expenditures, direct or indirect, as described in the instructions » I 37a | 0
b Did the organization file Form 1120-POL for this year? . . 37b Y
38a Did the organization borrow from, or make any loans to, any ofﬁcer dlrector trustee. or key employee or were
any such loans made in a pnor year and still outstanding at the end of the tax year covered by this retum? 38a v
b If “Yes,” complete Schedule L, Part Il and enter the total amount involved . . . . 38b
39 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions includedonlined . . . . . . . . . . 39a
b Gross receipts, included on line 9, for public use of club facilties . . . 39b
40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organlzatlon durlng the year under:
section 4911 b 0 ;section 4912 » 0 ; section 4955 p 0
b Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit
transaction during the year, or did it engage in an excess benefit transaction in a prior year that has not been
reported on any of its prior Forms 980 or 990-EZ? If “Yes,” complete Schedule L, Part| . 40b v
¢ Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax imposed on
| organization managers or disqualified persons during the year under sections 4912,
4955,and 4958 . . . . . . N & 0
d Section 501(c)(3) and 501(c)(4) orgamzatlons Enter amount of tax on line 40c
reimbursed by the organizaton . . . N 0
e All organizations. At any time during the tax year, was the organlzatlon a party to a prohibited tax shelter
transaction? If “Yes,” complete Form 8886-T . e e e e . 40e v
41  List the states with which a copy of this retumn is filed
42a The organization's books are in care of » Douglas Hyde Telephone no. P 802-372-5866
Located at P 153 West Shore Road, Grand Isle, VT ZIP+4 » 065458
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes| No
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 42b v
if “Yes,” enter the name of the foreign country: »
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.
¢ At any time during the calendar year, did the organization maintain an office outside the U.S.? . 42c v
If “Yes,” enter the name of the foreign country: »
43  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 —Check here . » [
and enter the amount of tax-exempt interest recsived or accrued during the taxyear . . . . . & I 43J
Yes| No
44a Did the organization maintain any donor advised funds during the year? If “Yes,” Form 990 must be
completed instead of Form 990-EZ . 44a v
b Did the organization operate one or more hospltal facnlmes dunng the year? If 'Yes Form 990 must be
completed instead of Form 990-EZ e e e e e . 44b v
¢ Did the organization receive any payments for indoor tanning services dunng the year? . . 44c v
d |If "Yes" to line 44c, has the organuzatuon filed a Form 720 to report these payments” If "No provrde an
explanation in Schedule O e 44d v
45a Did the organization have a controlled entlty within the meaning of section 512(b)(1 3)? . 45a v
45b Did the organization receive any payment from or engage in any transaction with a controlled entity wnthm the
meaning of section 512(b){13)? If “Yes,” Form 990 and Schedule R may need to be completed instead of
Form 990-EZ (see instructions) . e e e e e e e e e e e e e 45b A

Form 990-EZ (2012
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Form 990-EZ (2012) Page 4
Yes| No

46 Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition
to candidates for public office? If “Yes,” complete Schedule C,Partt . . . . . . . . . . . . . 46 v
ETRAl  Section 501(c)(3) organizations only
All section 501(c)(3) organizations must answer questions 47-439b and 52, and complete the tables for lines

50 and 51

Check if the organization used Schedule O to respond to any questioninthisPartVt . . . . . . . . . [
Yes | No

47 Did the organization engage in lobbying activities or have a section 501(h) election in effect during the tax
year? If “Yes,” complete Schedule C, Partll . . . . e 47 v
48 Is the organization a school as described in section 170(b)(1 )(A)( )'7 If “Yes, complete Schedule E e e 48 v
49a Did the organization make any transfers to an exempt non-charitable related organization? . . . . . . 49a v

b if “Yes,” was the related organization a section 527 organizaton? . . . 49b

50 Complete this table for the organization's five highest compensated employe% (other than off icers, dlrectors, trustees and key
employees) who each received more than $100,000 of compensation from the organization. If there is none, enter “None.”

(d) Heatth benefits,
(a) Name and tltle of ?ch employee ho(SZsA;:rmv?:ek grsmg contnbutions to employee| (e) Estrmated amount of
paid more than $100,000 v . benefit plans, and deferred]  other compensation
devoted to position (Forms W-2/1093-MISC}) compensation
NONE
f Total number of other employees paid over $100,000 . . . . P> 0

51 Complete this table for the organization's five highest compensated independent contractors who each received more than
$100,000 of compensation from the organization. If there is none, enter “None.”

(a) Name and address of each independent contractor pard more than $100,000 (b) Type of service {c) Compensation
NONE
d Total number of other independent contractors each receiving over $100,000 . .P» 0
52  Did the organization complete Schedule A? Note: All section 501(c)(3) orgamzatlons and 4947(a)(1)
nonexempt charitable trusts must attach a completed Schedule A . . . . . »[JYes []No

Under penatties of penury, | declasq that | have exggnined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
eflardhop .-' - (omer ipan officer) is based on all nformation of which preparer has any knowledge

a [ 7C-T3

Sign } Signa Date
Here Douglas G. Hyde
Type or pnnt name and title

Paid Print/Type preparer's name Preparer's signature Date Check L] PTIN
Preparer | VA settempioyed
Use Only Fim’s name _ » Fym'’s EIN »

Fum's address » Phone no
May the IRS discuss this return with the preparer shown above? Seeinstructions . . . . . . . . . . » [[JYes [JNo

Form 990-EZ (2012)



ﬁf;i&”;igﬁgz, Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

| OMB No 1545-0047

2012

Open to Public

Department of the Ti . . .
Internal Revmuemw » Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number

PERC, inc. 65-0870592

53X Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches descnbed in section 170{b){1)(A)().
2 [ A school described in section 170(b)(1){A)ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b){(1)(A)(ii)-
4 [ A medical research organization operated in conjunction with a hospital described in section 170(b)(1){A)(iii). Enter the
hospital’s name, city, and state:
[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b){1)(A)(iv). (Complete Part Il.)

6 [ A federal, state, or local government or govemmental unit described in section 170(b)(1){A){v).

7 An organization that normally receives a substantial part of its support from a govemmental unit or from the general public
described in section 170(b)(1)(A){vi). (Complete Part Il.)

[J A community trust described in section 170{(b)(1)(A)(vi). (Complete Part I1.)

9 Oan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509{(a)}(2). (Complete Part Ill.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [JAn organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a){1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a J Typel b [ Typell ¢ [0 Type li-Functionally integrated  d [ Type ll-Non-functionally integrated
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type 1, Type i, or Type lII supporting
organization, check thisbox . . . . |
g Since August 17, 2006, has the orgamzatlon accepted any grft or contnbutxon from any of the
following persons?

(3]

®

(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (i) and Yes | No
(i) below, the goveming body of the supported organization? . . . . . . . . . . . . . . 11g()
(i} A family member of a person described in (i) above? . . . e e e e e e 11g(ii)|
(iii) A 35% controlled entity of a person described in (j) or (i) above? e e e e e e e 11g(|i)l
h  Provide the following information about the supported organization(s).
{) Name of supported (i) EIN (iii) Type of organzation | (v} Is the organization |  {v) Did you notrfy (vi) Is the (vii) Amount of monetary
organmzation (descnbed on lines 1-9 | incol (i) hsted in your | the organization in | organization in col. support
above or IRC section goveming document? col (i) of your (i) organized in the
{see instructions)) support? us?
Yes No Yes No Yes No
(A
(8)
©)
D)
®
Total
For Paperwork Reduction Act Notice, see the Instructions for Cat. No 11285F Schedule A (Form 990 or 990-E2) 2012

Form 990 or 990-EZ.



Schedule A (Form 990 or 990-E7) 2012

Page 2

Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b)(1)(A)(vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under

Part ill. If the organization fails to qualify under the tests listed below, please complete Part Hi.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » | (a) 2008 ({b) 2009 (c) 2010 (d) 2011 (e) 2012 _(f) Total

1

6

Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.”) . . . 180,397 864,448 123,500 57,050 188,154 1,413,549

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facilities
furmnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through3. . . . 180,397 864,448 123,500 57,050 188,154 1,413,549

The portion of total contributions by
each person (other than a
governmental unit or  publicly
supported organization) included on
line 1 that exceeds 2% of the amount

shownonhne 11, column(f). . . . 198,422

Public support. Subtract ine 5 from line 4. 1,235,543

Section B. Total Support

Calendar year (or fiscal year beginning in) » | (a) 2008 {b) 2009 {c) 2010 (d) 2011 (e) 2012 {f) Total

7 Amounts fromined4 . . . . 180,397 864,448 123,500 57,050 188,154 1,413,543
8 Gross income from interest, d|v1dends
payments received on securities loans,
rents, royalties and income from similar
sources . . . . . . - 448 29 1 1 1 480
9 Net income from unrelated business
activities, whether or not the business
is regularly camiedon . . . . . 0 0 0 0 0 0
10  Other income. Do not include gain or
loss from the sale of capital assets
(ExplaninPartiv). . . . . . 0 0 0 0 0 0
11 Total support. Add lines 7 through 10 1,414,074
12  Gross receipts from related activities, etc. (see instructions) . . . 12 | 0
13  First five years. If the Form 990 1s for the organization’s first, second thll’d fourth or ﬂfth tax year as a section 501(c)(3)
organization, check this box and stop here . . e e e e e e e e L
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column {f) divided by ine 11, column(f) . . . . 14 87.37 %
15 Public support percentage from 2011 Schedule A, Part ll, line14 . . . 15 99.83 %
16a 33'=% support test—2012. If the organization did not check the box on hne 13 and Ime 14 is 33‘;3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . .
b 33'5% support test—2011. If the organization did not check a box on line 13 or 16a, and I|ne 15 3 33‘/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . » [
17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization quallﬁes asa pubhcly supported
organizaton . . . . . . . . . N e
b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part [V how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly
supported organization . . . Coe >
18 Private foundation. If the orgamzatlon d|d not check a box on I|ne 13 163 16b 17a or 17b check thls box and see
instructions . . . . . . . . . . . . L0 0 0000 s e e e s s O

Schedute A (Form 990 or 990-EZ) 2012
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f;‘;:‘,ﬁ';‘;.}f,fmm Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

| OMB No. 1545-0047

2012

Open to Public

Department of the Treasury

Internal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organzation Employer identification number
PERC, inc. 65-0870592

Line 10 - GRANTS AND SIMILAR AMOUNTS PAID

Hope Town School 50,000

Friends of Abaco Animals 1,000

Bahamas Lighthouse Pregevation Soclety (BLHPS) 250

Every Chlld Counts (ECC) 1,500

Man O War Primary Schoo!l 1,500

Wyanni Malone Historical Museum (WMHM) 250

Abaco Pathfinders 1,000

WMHM 1,000

Hope Town Fire and Rescue 1,000

Friends of the Environment 1,000

ECC 1,000

St James Methodlst Church 1,000

Hope Town School 1,000

BLHPS 2,500

Abaco Pathfinders 725

Man O War Jr Salling 300

Man O War Jr Salling 500

ECC 500

ECC 1,500

ECC 50,000

Hope Town School 5,000

St John the Baptist Church 5,000

Hope Town Assoclation 250

Friends of the Environment 250

ECC 15,000
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 51056K Schedule O (Form 990 or 990-E2) (2012)




Schedule O (Form 990 or 990-E2) (2012)

Page 2

Name of the organization Employer identification number
PERC, Inc. 65-0870592
ECC 14,700

Friends of Abaco Animals 490

ECC 19,399

Form 990, Line 20: adjust to cash balance

Form 990, Line 22, Column B: adjust for checks written during the tax year that had not cleared bank by 12.31.12

Part V, Line 35b - Unrelated Business income — PERC, Inc. had no unrelated business income during the tax year

Schedule O (Form 990 or 990-E2) (2012)
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RESTATEMENT OF ARTICLES OF INCORPORATION OF
PERC, Inc.
(A Corporation Not For Profit)

The undersigned hereby submit the following Restatement of Articles of Incorporation of
PERC, Inc., formerly known as P.E.R.C. INC., as amended, for the operation and governance of
a corporation not-for-profit in accordance with the laws of the State of Floride. The original
Articles of Incorporation of PERC, Inc., then under the name of P.E.R.C. INC., were filed with

the Secretary of State for the State of Florida on September 30, 1998. sl
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The name of the corporation shall be PERC, Inc., (the “Corporation”). :;r:; :’ F .
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The address of the principal office of the Corporation and the mailing address%e ~
Corporation shall be 153 W. Shore Rd., Grand Isle, Vermont, USA and the Corporatic®'may
maintain offices and transact business in other places within or without the State of Florida as
may from time to time be designated by the Board of Directors. Furthermore, the Board of
Directors may from time to time relocate the principal office of the Corporation. The registered
office of the Corporation shall be 333 North New River Drive E., Suite 1500, Fort Lauderdale,
FL 33301; the Board of Directors may from time to time relocate the registered office of the
Corporation.

I
PURPOSE

The Corporation is organized and will be operated for charitable and educational
purposes as specified under section 501(c)(3) of the Internal Revenue Code of 1986, as amended
(the “Code’™), including:

L. to financially assist any organization on Elbow or Man O’ War Cay or elsewhere
in any part of the Bahamas, which is organized and operated for charitable or educational
purposes within the meaning of Sections 170(c)(2)(B) and 501(c)(3) of the Internal Revenue
Code of the United States, or the corresponding section of any future federal tax code; and

2. to engage in any and all lawful activities necessary for, or incidental to, the
foregoing purposes.

No part of the net earnings of the Corporation shall inure to the benefit of, or be
distributable to its Directors, officers, or other private persons, except the Corporation shall be
authorized and empowered to pay reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes set forth in these Articles of
Incorporation. No substantial part of the activities of the Corporation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, and the Corporation shall not
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participate in, or intervene in (including the publishing or distribution of statements) any political
campaign on behalf of or in opposition to any candidate for public office.

Notwithstanding any other provision of these Articles of Incorporation, the Corporation
shall not carry on any other activities not permitted to be carried on (a) by & corporation exempt
from federal income tax under section 501(c)(3) of the Code, or (b) by a corporation,
contributions to which are deductible under section 170(c)(2) of the Code.

If the Corporation is determined by the Internal Revenue Service to be a private
foundation, then the following additional provisions will apply:

L The Corporation will distribute its income for each tax year ata time and ina
manner as not to become subject to the tax on undistributed income imposed by section 4942 of
the Code.

2. The Corporation will not engage in any act of self-dealing as defined in section
"4941(d) of the Code.

3. The Corporation will not retain any excess business holdings as defined in section
4943(c) of the Code. .

4. The Corporation will not make any investments in a manner as to subject it to tax
under section 4944 of the Code.

5. The Corporation will not make any taxable expenditures as defined in section
4945(d) of the Code.

v
DIRECTORS

The governing body of this Corporation shall be the Board of Directors. The Board of
Directors of PERC, Inc. shall be elected or appointed in accordance with the Bylaws of the
Corporation.

V -
REGISTERED AGENT

The registered office of PERC, Inc. shall be located at 333 North New River Drive E.,
Suite 1500, Fort Lauderdale, Florida 33301. The name and address of the registered agent of
PERC, Inc. is Bruce A. Weihe, Esq., 333 North New River Drive E., Suite 1500, Fort
Lauderdale, Florida 33301.

VI
DIRECTORS

The names and addresses of the individuals who shall serve as the directors of PERC,
Inc. are as follows:
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Name Address

John Gearen 721 Ontario. Street
QOak Park, IL. 60302

Ruth Harkin . 1900 Ancilla Court
Alexandria, VA 22307

Douglas Hyde 153 West Shore Road
Grand Isle, VT 95458

\

v
OFFICERS

The affairs of this Corporation shall be managed on a day-to-day basis by the officers in
accordance with the Bylaws. The officers shall be appointed from time to time by the Board of
Directors. Officers shall serve at the pleasure of the Board of Directors.

Vit
DISSOLUTION

In the event of dissolution of PERC, Inc., the residual assets of the Corporation will be
distributed to one or more other qualified organizations provided they are at the time exempt
organizations described in Sections 501(c)(3) and 170(c)2) and 509 (a)(1) or 509(a)(2) of the
Internal Revenue Code of 1986 or corresponding sections made in future codifications of the
Internal Revenue Code.

X
DURATION

The Corporation shall have perpetual existence.

X
BYLAWS

Bylaws shall be adopted by the Directors and may be altered, amended or rescinded by
the Directors in the manner provided by the Bylaws.

X1
AMENDMENTS

These Articles may be amended or repealed, in whole or in part, by a majority vote at any
duly organized meeting of the Directors.
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X
UNRELATED BUSINESS ACTIVITY

Notwithstanding any other provision of these Articles of Incorporation, PERC, Inc., shall
not carry on any other activities not permitted to be carried on by a corporation exempt from
federal income tax under the provisions of Sections 501(c)(3) of the Internal Revenue Code as
amended or the corresponding provision of any future United States Internal Revenue Code
provision or other activities which are prohibited to & corporation, contributions to which are
deductible under Section 170(c)(2) of the Internal Revenue Code as amended or the
corresponding provision of any future United States Internal Revenue Code provision or other
activities which are prohibited to a corporation.

\
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IN WITNESS WHEREOF this Restatement of the Articles of Incorporation of PERC,
Inc. has been duly authorized to be approved, issued, and filed with the Secretary of State of the
State of Florida by action of the Board of Directors of PERC, Inc. as of the 7% day of December,
2012. '

Douglas Hyde, Chairméf of the Board of Directors

STATEOF Vecmont
COUNTY OF _Ch:tienden

n
The foregoing instrument was acknowledged before me this Eday of Lkge,mhgg ,
2012 by DOoé las H%& , who is personally known to me-erwhe-has-preduccd:

as identification and who diWW
d{)ﬂ’”‘

Notaagfr
expics 2/19/15
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ACKNOWLEDGEMENT:

Having been named to accept service of process for the above-stated corporation at the place .
designated in Section V of these Articles, I hereby accept said appointment and agree to actin
this capacity and I agree to comply with the provisions of Section 48.091, Florida Statutes
relative to keeping open said office. ] )

inally, as we also discussed, there are no members of PERC, Inc. entitled to vote on the
amendments, and consequently the amendments were adopted by the PERC, inc., Board of

Directors. Dake. oF Pdeptiad DL N 2202
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FLORIDA DEPARTMENT OF STATE g

Division of Corporations

January 8, 2013

BRUCE WEIHE, ESQ.

LAW OFFICES OF BRUCE WEIHE, P.A.
333 NORTH NEW RIVER DR E STE 1500
FORT LAUDERDALE, FL 33301

Re: Document Number N98000005632

The Restated Articles of Incorporation for PERC, INC., a Florida corporation, were filed
on December 26, 2012.

The certification you requested is enclosed.

Should you have any questions concerning this matter, please telephone (850) 245-
6050, the Amendment Filing Section.

Tina Roberts
Regulatory Specialist Il
Division of Corporations Letter Number: 813A00000498

www.sunbiz.org

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314




