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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2014

pen to Fublic nspec! on

For calendar year 2014 or tax year beginning SEP 1, 2014 , and ending AUG 31, 2015

Name of foundation A Employer identification number
MERCHANTS BANK FOUNDATION, INC. 03-6016628

Number and street (or P O box number if mall i1s not delivered to street address) Room/suite B Telephone number
275 KENNEDY DRIVE (802) 865-1627

City or town, state or province, country, and ZIP or foreign postal code

SOUTH BURLINGTON, VT

05403

G Check all that apply: l:] Initial return
Final return

[:l Address change

I:l Initial return of a former public chanty

D Amended return
[:] Name change

D 1. Foreign organizations

H Check type of organization: [ X1 section
D Section 4947(a)(1) nonexempt charnitable

501(c){3) exempt private foundation
trust D Other taxable private foundation

E |f private foundation stat

| Fair market value of all assets at end of year
(from Part Il, col. (c), ne 16}

J Accounting method: II] Cash
|:] Other (specify)

l:] Accrual

2. Foreign organizations meeting the 85% test,
check here and attach computation

under section 507(b)(1)(A), check here

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

Cu exemption application 1s pending, check here ’D

]
[ ]
»[ ]

, check here

us was terminated

»[ ]

3% 1,408,984 .|(Partl column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses (d) Disbursements
B o B oo | Wfersuem, | O)Netmament | @A | SR,
1 Contributions, gifts, grants, etc., received N/A
2 Checkbm f the foundation 1s not required to attach Sch B
3 Qe veatmeng: 3¢ temporary 57. 57. STATEMENT 1
4 Dwidends and interest from securities 39,994. 39,994. STATEMENT 2
5a Gross rents
b Net rental ncome or (loss)
© 6a Net garn or {loss) from sale of assets not on line 10 8 5 1 0 3 7 .
HI et 514,934.
% 7 Capntal gain net income (from Part IV, line 2) 8 5 1 0 3 7 .
| g Netshort-term caprtal gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 1,982. 0. STATEMENT 3
12 Total Add lnes 1 through 11 127,070. 125,088.
13 Compensation of officers, directors, trustees, etc 0 . 0 [ 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@[ 16a Legal fees EANENED
f::a b Accounting fees STMT 4 2,305, 1,153. ——=——— 0! 0.
35| ¢ Other professional fees STMT 5 9,594. 9,594. K A bt nmue 110,
@@‘% 17 Interest g JRIN L L ZU10 J)
5|18 Taxes STMT 6 2,474. 492. =l 0.
% 19 Depreciation and depletion QGEEN, UT
2_/—; 20 QOccupancy
g 21 Travel, conferences, and meetings
s|22 Printing and publications
o
=223 Other expenses
<G |24 Total operating and administrative
=2 expenses. Add lines 13 through 23 14,373. 11,239. 0.
€0 |95 Contributions, gifts, grants paid 44 ,500. 44,500.
g 26 Total expenses and disbursements
& Add hines 24 and 25 58,873. 11,239. 44,500.
27 Subtract ine 26 from line 12:
d Excess of revenue over expenses and disbursements 6 8 7 1 9 7 [
b Net investment income (f negative, enter -0-) 113,849,
¢ _Adjusted net income f negatwe, enter -0-) N/A \
$3%9%,  LHA ForPaperwork Reduction Act Notice, see instructions Form 990-PF (201 )Cb
1
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Fornt 990-PF (2014)

MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 2
Atiached schedules and amounis in the descnplion Beginning of year End of year
Part Il | Balance Sheets .y, ot urasoiye amoasony (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash Investments 17,199. 32,384. 32,384.

3 Accounts recevable P>

Less: allowance for doubtful accounts »

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P>

22 Other habilities (describe

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > El
and complete lines 24 through 26 and lines 30 and 31
24 Unrestnicted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [(X]

31 Total liabilities and net assets/fund balances

1,302,914.

1,371,120.

0.

0.

-19,900.

-19,900.

1,283,014.

1,351,220.

1,283,014.

1,351,220,

9| 8 Inventorses for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 investments - tand, buldings, and equipment basis »
Less accumufated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 7 1,265,815. 1,318,836. 1,376,600.
14 Land, buildings, and equipment; basis P>
Less accumulated depreciation »
15 Other assets (describe P>
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 1,283,014. 1,351,220. 1,408,984.
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
g 20  Loans from officers, directors, trustees, and other disqualified persons
_"3 21 Mortgages and other notes payable
-

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,283,014.
2 Enter amount from Part I, line 27a 2 68,197.
3 Other increases not included in line 2 (itemize) » ADJUSTMENT TO INVESTMENT BASIS 3 9.
4 Add lines 1, 2,and 3 4 1,351,220,
5 Decreases not included in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I, column (b), line 30 6 1,351,220,
Form 990-PF (2014)
423511
11-24-14
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Forrm 990-PF (2014)

MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, (b} How acquired | (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) % _ %‘3’,?;}?3,? 3"10-, day, yr.) (mo., day, yr.)
1a SHORT TERM - SEE ATTACHED P VARIOQUS VARIOQUS
b LONG TERM - SEE ATTACHED P VARIOQUS VARIOUS
¢ UNRECAPTURED 1250 GAIN P VARIOQOUS VARIOQUS
d CAPITAL GAINS DIVIDENDS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price )mmmm) plus expense of sale (e) plus (f) minus (g)
a 35,516. 36,176. -660.
b 457,036. 393,721. 63,315.
¢ 1. 1.
d 22,381. 22,381.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. col. (k), but not less than -0-) or
prmvsozows | Ot e (s e
a -660.
b 63,315.
¢ 1.
d 22,381,
e
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part {, line 7 2 85,037.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c).
if (loss), enter -0- in Part I, lin 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment iIncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes @ No
If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) a
Calendar ygaars(eolr)gg?ge);?al;ggmnmg In) Adjusted quaklifying distributions Net value of noncharitable-use assets {col. (%'jc' E:S.%‘g%"b’ya‘c'&, (c))
2013 42,700. 1,490,378. .028650
2012 36,586. 1,401,819. .026099
2011 179,287. 1,314,841. .136356
2010 190,260, 1,366,413. .139240
2009 153,525. 1,230,236. .124793
2 Total of line 1, column (d) .455138
3 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence I less than 5 years .091028

4 Enter the net value of noncharitable-use assets for 2014 from Part X, ine 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part

XIl, line 4

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

1,488,379.

135,484.

1,138.

136,622.

44,500.

423521 11-24-14
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Form 990-PF (é014) MERCHANTS BANK FOUNDATION, INC. 03-6016628

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 2,277.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,277.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,277.
6 Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 1,982.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 1,982.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than ling 7, enter amount owed » | 9 295,
10 Overpayment. If ling 7 1s more than the total of ines 5 and 8, enter the amount overpaid » |10
11__Enter the amount of line 10 to be: Credited to 2015 estimated tax P> Refunded p- 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it partictpate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and coptes of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remawm in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
VT
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves.” attach a schedule isting their names and addresses 10 X

15431029 802487 MER6628

423531
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 (X
Website address P> N/A
14 Thebooksare ncareof » STEPHANIE MACASKILL,C/O MERCHANTS Telephone no.»>802-865-1627
Locatedat » 275 KENNEDY DRIVE, SOUTH BURLINGTON, VT 2P+4 »05403
15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in lieu of Form 1041 - Check here > E.:I
and enter the amount of tax-exempt interest received or accrued during the year » I 15 | N/A
16 Atany time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). |f *Yes,” enter the name of the

foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any 1tem is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualihed person? [:l Yes [E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? C] Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? L__] Yes li] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :] Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahified person)? E' Yes E No

(6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) l:| Yes lKI No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2014? 1c X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d and 6e, Part XII}) for tax year(s) beginning
before 20142 [ ves [XT no
If "Yes,” st the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IE] No
b 1f"Yes,” did it have excess bustness holdings in 2014 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2014? 4b X

Form 990-PF (2014)

423541
11-24-14
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? D Yes [I] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? :l Yes IX] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes [X] No
(4) Prowvide a grant to an organization other than a chanitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) E:l ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes [XI No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Reguiations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IXI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes @ No
b_If "Yes.” did the foundation receive any proceeds or have any net income aftnibutable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address ht()g)rsT gEr \?v%gl?\(/ieeilagtgd m’fffﬁfigﬁmn e("wgz%fd“e%:f,';},p'a“ ag:ec%nEJﬁ e&%%r
to position enter -0-) compensation allowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;H?s %%(rj @‘éeerfge (c) Compensation ﬁ?nigg‘,;'gn"g;:{"ﬁ;gs aé%%ﬁﬁ ec?t%%r
devoted to positton cumpensauon allowances
NONE
Total number of other employees patd over $50,000 | 2 | 0

423551
11-24-14
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Form 990-PF {2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 MERCHANTS BANK FOUNDATION PROVIDES GRANTS TO IRC SECTION

501(C)(3) ORGANIZATIONS FOR ACCOMPLISHMENT OF VARIOUS

CHARITABLE PURPOSES.

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

423561
11-24-14
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC.

03-6016628  Pages

|PartX |

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,427,571.

b Average of monthly cash balances 1b 83,474.

¢ Fair market value of all other assets 1c

d Total (add hines 13, b, and c) 1d 1,511,045.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to ltne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,511,045.
4 Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 22,666,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,488,3789.
6__Minimum investment return. Enter 5% of line 5 6 74,419.
| Part XI_| Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» | and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 74,419.
2a Tax on investment income for 2014 from Part VI, Iine 5 2a 2,277.

b Income tax for 2014. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 2,277,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 72,142,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 72,142.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X{H, line 1 7 72,142,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 44 ,500.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Swuitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and an Part V, line 8, and Part XIII, line 4 4 44,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 44,500.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

423571
11-24-14
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Form ‘990-PF (2014)

MERCHANTS BANK FOUNDATION, INC.

03-6016628  Page9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2014 from Part XI,
line 7
2 Undistributed income, 1f any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2014:
a From 2009 93,435,

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

72,142.

b From 2010 123,187.

¢ From 2011 115,188.

dFrom 2012

eFrom 2013

f Total of lines 3a through e
4 Qualfying distnibutions for 2014 from
Part XIl, ling 4: P $ 44,500,

331,810.

a Applied to 2013, but not more than line 2a

b Applied to undistributed iIncome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election reguired - see instructions)

d Applied to 2014 distributable amount

¢ Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2014
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see structions
e Undistributed income for 2013. Subtract line
4a from hne 2a. Taxable amount - see instr.
t Undistributed income for 2014. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2015
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2009
not apphied on line 5 or line 7
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2010

123,187.

0.

44,500.

0.

27,642,

27,642.

304,168.

0.

65,793.

238,375.

115,188.

b Excess from 2011

¢ Excess from 2012

d Excess from 2013

e Excess from 2014
23581
11-24-14

15431029 802487 MER6628

2014.04030 MERCHANTS BANK FOUNDATION,
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2014, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described 1n section |:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum {3) 2014 {b) 2013 (c) 2012 (d) 2011 {e) Total

investment return from Part X for
each year listed

b 85% of fine 2a

¢ Quabfying distributions from Part XI1,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, tine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dwidends, rents, payments on
secunites loans (section
512(a)(5)), or royalties}

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization

{4) Gross investment Income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 23, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shou'd be addressed:

SEE STATEMENT 9
b The form in which applicattons should be submitted and information and matenials they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION,

INC.

03-6016628  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foijr{datlt;n Purpos;a %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST NOT RELATED PUBLIC SEE ATTACHED LIST
CHARITIES 44 500,
Total » 3a 44 500,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2014)
423611
11-24-14

15431029 802487 MER6628

2014.04030 MERCHANTS BANK FOUNDATION,

11

MER66281



Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Buénan)ess A (b) E;‘,f,?,‘," (d) Related or exempt
1 Program service revenue: code mount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 57.
4 Dwvidends and interest from secunties 14 39,994.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 85,037.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a 2013 OVERPAYMENT 1,982,
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 127,070, 0.
13 Total. Add Ine 12, columns (b), (d), and (e) 13 127,070,
(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported i column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
423821 Form 990-PF (2014)
12
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Form 990-PF (2014) MERCHANTS BANK FOUNDATION, INC. 03-6016628 Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organizatron described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d !f the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)uine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes [E No
b _If"Yes," complete the following schedule.
(a) Name of organization {b) Type of orgamzation (c) Description of relationship

N/A

Sign 2 et e e sy, 3 comepels Dacireuon ofprapares sier 1 Ly 4 masod on il rmaton of which praparer nas any knowiods. | M e TS drecuee Tra
shown below (see instr )7
Here ) w 15|16 P secrETary Yes L_INo
Signatuté of officer or trustee Date ! Title
Print/Type preparer's name Preparer's signature Date Check ]  |PTIN
SANDRA K. ENMAN CPA ,%e " g) 5 i/\’\—_ self- employed
Paid CFP A [uwshs P00096212
Preparer | fym'sname » ENMAN & ASSOCIATES PC / Frm'sEIN > 03-0359626
Use Only
Frm'saddress p 147 KNIGHT LN STE 200
WILLISTON, VT 05495-9388 Phoneno. 802-878-7156
Form 990-PF (2014)
423622
11-24-14

13
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MERCHANTS BANK FOUNDATION, INC.

03-6016628

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MERCHANTS BANK ACCT# 1553486 4. 4.
MERCHANTS TRUST COMPANY ACCT
#5671 SWEEP MM 53. 53.
TOTAL TO PART I, LINE 3 57. 57.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
L/T CAP GAIN
DIVIDENDS -
MERCHANTS TRUST 22,381. 22,381. 0. 0.
MERCHANTS TRUST
COMPANY 37,510. 0. 37,510. 37,510.
S/T CAP GAIN
DIVIDENDS -
MERCHANTS TRUST 2,484. 0. 2,484. 2,484.
TO PART I, LINE 4 62,375. 22,381. 39,994. 39,994.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
2013 OVERPAYMENT 1,982. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,982. 0.
14 STATEMENT(S) 1, 2, 3
15431029 802487 MER6628 2014.04030 MERCHANTS BANK FOUNDATION, MER66281



MERCHANTS BANK FOUNDATION,

INC.

03-6016628

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,305. 1,153. 0.

2,305. 1,153. 0.

FORM 9S90-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FINANCIAL ADVISOR FEES 9,594. 9,594. 0.
TO FORM 990-PF, PG 1, LN 16C 9,594. 9,594. 0.
FORM 990-PF TAXES STATEMENT 6
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 492. 492. 0.
2013 OVERPAYMENT APPLIED 1,982. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,474. 492. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERCHANTS TRUST COMPANY CosT 1,318,836. 1,376,600.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,318,836. 1,376,600.
15 STATEMENT(S) 4, 5, 6, 7

15431029 802487 MER6628

2014.04030 MERCHANTS BANK FOUNDATION,
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MERCHANTS BANK FOUNDATION,

INC.

0

3-6016628

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 8

NAME AND ADDRESS

MARTHA DAVIS

JESSICA PSAROS

KELLY KIMBALL

STEPHANIE MACASKILL

ERIKA BALDASARO

PEGGY DIONNE

SEAN HOUGHTON

TOTALS INCLUDED ON 990-PF, PAGE 6,

15431029 802487 MER6628

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/CHAIRMAN
2.00 0. 0. 0.
VICE PRESIDENT
2.00 0. 0. 0.
SECRETARY
1.00 0. 0. 0.
TREASURER
2.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
PART VIII 0. 0. 0.
16 STATEMENT(S) 8

2014.04030 MERCHANTS BANK FOUNDATION,
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MERCHANTS BANK FOUNDATION, INC. 03-6016628

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

STEPHANIE MACASKILL, MERCHANTS BANK
275 KENNEDY DRIVE
S. BURLINGTON, VT 05403

TELEPHONE NUMBER

802-865-1627

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED SCHEDULE

ANY SUBMISSION DEADLINES

APPLICATIONS MUST BE RECEIVED BY THE 1ST OF THE MONTH IN WHICH THE TRUSTEES
ARE MEETING.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE LIMITED TO 501(C)(3) ORGANIZATIONS

17 STATEMENT(S) 9
15431029 802487 MER6628 2014.04030 MERCHANTS BANK FOUNDATION, MER66281



Merchants Bank Foundat|on Inc
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(ccountr#. I 567
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Trust Category: Nonprofit Agency
Dates Open: 3/9/1998 to Present

Trust Year End: August
Date Printed: 09/22/2015

1dividual Transactions

hot-Term

escription of Securlty
wggenhelm Macro Opportunities Insti

ng-Term

escription of Security

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Total Return Fund

IMCO Unconstrained Bd Fd

IMCO Unconstrained Bd Fd

IMCO Unconstralned Bd Fd

IMCO Unconstrained Bd Fd

IMCO Unconstrained Bd Fd

IMCO Unconstrained Bd Fd

irtus Equity Trend |

aron Emerging Markets Instl

ouchstone Sands Cap Instl Growth Fd

anguard Total Stock Mkt Idx Adm

QR Diversified Arbitrage Fund Class |

QR Diversified Arbitrage Fund Class |

QR Diversified Arbitrage Fund Class |

QR Dilversified Arbitrage Fund Class |

QR Diversified Arbitrage Fund Class |

rbitrage Event-Driven |

ouchstone Sands Cap Instl Growth Fd

anguard Growth Index Adm

>omis Sayles Bond Fund

Jomis Sayles Bond Fund

sterwels Strategic Income Fund

sterwels Strategic Income Fund
Rowe Price Instl Floating Rate

Cuslp
40168W582

Cuslp
693390700
693390700
693390700
693390700
693390700
693390700
693390700
693390700
72201M487
72201M487
72201M487
72201M487
72201M487
72201M487
92828R230
06828M876
891554104
922908728
00203H602
00203H602
00203H602
00203H602
00203H602
03875R403
89155J104
922908660
543495840
543495840
742935489
742935489
779588402

short Term Capital Gain Allocation

escription of Security

MERCHANTS BANK FOUNDATION

EIN# 03-6016628

2014 990-PF PART IV ATTACHMENT

Cusip

Capital Gains and Losses

Shares/Par Acqulred
1,346,306000 12/23/2014

Shares/Par Acquired
1,681.513000 04/21/2009
2,544.976000 08/15/2007
3,652 092000 10/28/2005
1,219.974000 01/13/2006

85.176000 12/09/2010
1,196.916000 07/23/2013

450 450000 02/23/2012

590.312000 12/17/2012
6,715 363000 12/03/2008
1,115.575000 04/21/2009

221 607000 02/23/2012

403.264000 03/16/2011

878.586000 07/23/2013

332.917000 12/17/2012
3,729 641000 08/19/2011

162.016000 01/23/2014

64.044000 05/08/2008
1,474.278000 12/17/2012

240.314000 05/25/2010

201 846000 12/17/2012

213 009000 04/08/2014

143 991000 02/23/2012

157 212000 07/23/2013

834 786000 02/11/2014

89.788000 05/08/2008

64.995000 12/17/2012
1,082.213000 02/12/2003

528 014000 07/23/2013
1,939 395000 03/16/2011

500.707000 07/23/2013

540 868000 03/16/2011

Date Sold
08/27/12015

Short-Term Total

Date Sold
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
09/29/2014
11/20/2014
02/06/2015
02/06/2015
04/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/12015
08/27/2015
08/27/2015
08/27/2015
08/27/2015
08/27/2015

Long-Term Total
Individual Transactlons Total

Trade Date Income

Admin Officer:
Invest Officer:
Tax State:

Days
Held Income
247 000
0.00

Days
Held Income
1,987 0.00
2,602 0.00
3,258 0.00
3,181 0.00
1,390 0.00
433 0.00
949 0.00
651 0.00
2,126 000
1,987 000
949 0.00
1,293 000
433 000
651 0.00
1,189 000
379 000
2,465 000
861 0.00
1,920 0.00
983 0.00
506 000
1,281 0.00
765 0.00
562 0.00
2,667 000
983 000
4,579 0.00
765 0.00
1,625 000
765 000
1,625 0.00
0.00
0.00

Principal Gain/Loss

39/201s
Jim Mitler
Corrie Parker
Vermont
Princlpal Cost Basls
35,515.56 -36,175.24
35,515 56 -36,175.24
Princlpal Cost Basis
18,278.05 -17,117.80
27,663 89 -26,086 00
39,698 24 -38,278.73
13,261 12 -12,847 93
925.86 -919.90
13,010 46 -12,962 59
4,896.39 -5,000 00
6,416.69 -6,688.23
75,682.14 -66,482 09
12,572.53 -11,401.18
2,497.51 -2,444,32
4,544.79 -4,476 23
9,801 66 -9,919.24
3,75198 -3,875.15
64,187 12 -42,629.79
1,937 71 -1,843 74
1,400 00 -786 46
78,402.11 -52,915.26
2,381 51 -2,578 57
2,000.30 -2,222.32
2,110.92 -2,34523
1,426.95 -1,591 10
1,557.97 -1,757.63
7,796 90 -8,539 86
1,938 51 -1,102 60
3,500 00 -2,395 88
14,988 65 -12,250.65
731299 -8,015.25
21,915 16 -22,710 31
5,657 99 -5,938.38
5,419.50 -5,697.98
457,035.60 -393,720.40
492,551.16 -429,895.64
Descrliption of Transaction

Geln/Loss
-659.68
-659.68

Gain/Loss
1,160.25
1,577 89
1,419 51

413 19
596

47 87
-103.61
-27154
9,200 05
1,171 35
63 19

68 56
-17.58
-123.17
21,557 33
93.97
613 54
25,486.85
-197 06
-222 02
-234 31
-164.15
-199 66
-742.96
83591
1,104 12
2,738 00
-702 26
-795.15
-280.39
-178.48
63,315.20
62,655.52

Quallfled
Amount

Page 1 of 16




Merchants Bank Foundatlon Inc
: ' ' Tax Worksheét Fromr9/1l2 3

TR

F e

/31/201|

Trust Category: Nonprofit Agency
Dates Open: 3/9/1998 to Present

Trust Year End: August
Date Printed: 09/22/2015

ihort Term Capital Gain Allocation

escription of Securlty
randes Emerging Markets |

rbltrage Event-Drlven |
sterweis Fund

BH Core Select N

somis Sayles Bond Fund
akmark Global Fund

MI Large Cap Fund

anguard Tote! Bond Market Index Adm
aton Vance Paramstric Struct Em Mkis |
anguard Total Bond Market Index Adm
aton Vance Parametric Struct Em Mkis |

Short Term Capital Galn Allocatlon Total

Cuslp
105262752

03875R403
742935406
05528X604
543495840
413838830
302933205
921937603
277923751
921937603

277923751

ong Term Capital Gain Allocation

escription of Security
randes Emerging Markets |

ouchstone Sands Cap Instl Growth Fd
'sterwels Fund

sterwers Strateglc Income Fund

BH Core Select N

comis Sayles Bond Fund

akmark Global Fund

MI Large Cap Fund

akmark Fund

azard Intl Strateglc Equity Instl

anguard Total Bond Market Index Adm

MERCHANTS BANK FOUNDATION
EIN# 03-6016628
2014 990-PF PART IV ATTACHMENT

Cusip
105262752

89155J104
742935406
742935489
05528X604
543495840
413838830
302933205
413838103
52106N590

921937603

Capital Gains and Losses

Trade Date
12/05/2014

12/10/2014

12/15/2014

12/16/2014

12/18/2014

12/19/2014

12/19/2014

12/23/12014

12/30/2014

04/01/2015

06/21/2015

Trade Date
12/05/2014

12/12/2014

12/15/2014

12/15/2014

12/16/2014

12/18/2014

12/19/2014

12/19/2014

12/19/2014

12/23/2014

12/23/12014

Income
000

000

000

000

000

000

000

000

0.00

Income
0.00

000

0.00

000

000

000

000

000

000

0.00

Admin Officer:

Invest Officer:

Tax State:
Princlpel Galn/Loss
748.12 748 12
586 27 586.27
10.39 10 39
113 80 113 80
6 06 6.06
531.82 531 82
184.26 184 26
150 13 150 13
105.80 105.80
17 32 17.32
29.67 29 67
2,483.64 2,483.64
Principal Gealin/Loss
623.47 623.47
2,828 78 2,828.78
1,622.72 1,622 72
144,33 144,33
495 80 495 80
2,697.38 2,697.38
4,854 46 4,854 46
3,487 08 3,487 08
1,015 02 1,015 02
571.77 577.77
17323 173 23

Jim Miller
Corrie Parker
Vermont

Description of Transaction

Short Term Capital Galn Allocation
on 5,955 394 shares

Short Term Capital Galn Allocation
on 3,630 462 shares

Short Term Capital Gain Allocation
on 653.696 shares

Short Term Capital Gain Allocation
on 1,742,719 shares

Short Term Capital Galn Allocation
on 6,740.612 shares

Short Term Capiltal Gain Allocation
on 3,093.788 shares

Short Term Capital Gain Allocation
on 1,792,207 shares

Short Term Capital Gain Allocation
on 11,548 548 shares

Short Term Capltal Gain Allocation
on 3,574 35 shares

Short Term Capltal Gain Allocatlon
on 11,548.548 shares

Short Term Capital Gain Allocation
on 3,574 35 shares

Description of Transactlon

Long Term Capital Gain Allocation
on 5,955 394 shares

Long Term Capital Gain Allocation
on 1,455 244 shares

Long Term Capital Gain Allocation
on 653 696 shares

Long Term Capital Galn Allocation
on 8,596.098 shares

Long Term Capital Gain Allocation
on 1,742 719 shares

Long Term Capital Gein Allocation
on 6,740.612 shares

Long Term Capital Gain Allocation
on 3,093.788 shares

Long Term Capital Gain Allocation
on 1,792,207 shares

Long Term Capital Galn Allocation
on 245 869 shares

Long Term Capital Galn Allocation
on 2,331.603 shares

Long Term Capital Galin Allocation
on 11,548.548 shares

Quallfied
Amount
398.15
000
957
113.80
041
518 52
184 26
0.00

83 93
000

0.00

1,308.64

Page 2 of 16
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Trust Category: Nonprofit Agency Admin Officer: Jim Miller
‘ Dates Open: 3/9/1998 to Present Invest Officer: Corrie Parker
; Trust Year End: August Tax State: Vermont
| Date Printed: 09/22/2015
| Capital Gains and Losses
\
| ong Term Capital Gain Allocation
3 escription of Security Cusip Trade Date Income Princlpal Galn/Loss Description of Transaction
! aton Vance Parametric Struct Em Mkis | 277923751 12/30/2014 0.00 17157 17157 Long Term Capital Gain Allocation
‘ . on 3,574 35 shares
\ lestport Select Cap | 961323409 12/30/2014 0.00 3,061 89 3,061 89 Long Term Capital Gain Allocation
‘ on 607.903 shares
anguard Total Bond Market Index Adm 921937603 04/01/2015 000 2079 2079 Long Term Capital Gain Allocation
on 11,548 548 shares
‘ aton Vance Parametric Struct Em Mkis | 277923751 05/21/2015 0.00 606 92 606.92 Long Term Capital Galn Allocation
| on 3,574.35 shares
1 Long Term Capital Gain Allocation Total 0.00 22,381.21 22,381.21

MERCHANTS BANK FOUNDATION
EIN# 03-6016628
2014 990-PF PART IV ATTACHMENT
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Ry
Merchants Bank and MB Foundation ﬁflerCha}'ltSéﬁ;
Donation/Sponsorship Application Form BANK

Guidelines can be found on http://www.mbvt.com/about-us/community-matters

Date:
Organization Name: FOR MERCHANTS BANK USE ONLY

Mailing Address:
Executive Director or Board President:
Name/Title of Individual Completing Form:

Date received:
Date reviewed*
0O Approved, by

Phone Number: '
Email Address: G Declined, by
Website Address: O Fwd to Cmte by

If MB employee recommends for approval,

Annual operating budget: $ # Empioyees

please note why:
What is the amount of your request? 5
if less than $500, complete Part A.
If $500 to $2,999, complete Part A & B.
If $3,000 or more, complete Part A, B & C.

PART A A/P CHECK REQUEST
Amount: S

1. What is your organization’s mission (50 words or less)? Cost Center GL 5690550
Approved by:
Date:

O Mall check to organization
O Forward check to:

2. What s the program or event for which you are requesting
funds?

3, |Ifthisis an event, when is it?

4. Is the organization a 501c¢3?
0O Yes, tax ID#:
0O No

5. s the organization a customer of Merchants Bank?
O Yes, primary MB contact Is:
O No

6. Do any Merchants Bank employees volunteer for your organization?
O VYes, please list:
O No

):\Forms\Donations rev 18-Jun-13 Page 1 of 4
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7. How much has your organization received from Merchants Bank and/or the Merchants Bank
Foundation (please understand that past support 1s no guarantee of future support):

In2012: $ ;n2011: S ;In2010: §
if your organization has not received funding from Merchants Bank within the past two years please
include a W9.

8. How many people will be served by this program? (Or if this is an event, how many people do you
expect to attend?)

9. If thisis a fundraising event, how much does the organization expect for proceeds:
Gross: $ ; Net$ ; Net as a % of Gross: %
For fundraising and community events, please note: if net proceeds are 75% or more we will
consider the request as a donation, if net proceeds are less than 75% we look for advertising value
and will consider your request as a marketing/advertising sponsorship, In most cases we prefer to
donate to the program directly rather than paying for event costs.

10. If your request is approved, how will Merchants Bank be recognized? You may attach a list of
sponsor benefits, especially if you are requesting funding for an event and there are a variety of
support levels to consider.

PART B - also complete this section if your request is for $500 or more

11. The geographic region(s) served by this program/event are:
Vermont, Burlington MSA:
O Chittenden County
O Franklin County
O Grand Isle County
Vermont, Non-MSA:
Addison County
Bennington County
Caledonia County
Essex County
Lamoille County
Orange County
Orleans County
Rutland County
Washington County
Windham County
Windsor County
Areas outside Vermont

O Please describe
J:\Forms\Donations rev 18-jun-13
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12. The age groups served by this program/event are:

ggoooao

Under 18
18-24
25-44
45-59
60+

13. What activities will be the focus of this program/event?

O

00000ooooaQ

Low- to moderate-income individuals and families. If so, what % of people served by this
program/event are in the low- to moderate-income bracket?
(If 51% or more, provide supporting documentation)

Education and Job Development (education-to-career)

At risk-youth programs

Financial literacy

Performing arts & cultural activities

Environmental & preservation programs

Designated disaster area(s)

Distressed or underserved nonmetropolitan areas

Sporting event

Other, please describe

14. If your organization has a Board of Directors, please list them.

15. If any of your organization’s programs currently receive funding from United Way, please note
which ones.

16. What percent of your organization’s annual funding is from:
Federal %, State %; Local municipalities %

17. List other non-profit organizations with which you are collaborating on this program or project.

18. If other financial institutions (banks or credit unions) are supporting your organization, please note
which program(s) and the amount of their support.

J:\Forms\Donations rev 18-Jun-13 Page 3 of 4




PART C - also complete this section if your request is for $3,000 or more

19. What is your intended result, outcome or condition of well being? (For example, children born
healthy, children ready for school, safe communities, clean environment, etc.)

20. What are the key indicators or benchmark measures which help quantify the achievements? {For
example, rate of low-birth weight babies, percent ready at K entry, crime rate, etc.)

21. What are the performance measures for success that demonstrate how well the program, agency,
or service is working?
* How much - (For example, how many students enrolled in a job training program)
e How well — (For example, number of students who graduated from the program)
e Isanyone better off? - (For example, % of graduates who secure full-time employment)

22. Please attach your organization’s most recent Form 990 (or Revenue/Expense summary).

SUBMIT YOUR REQUEST:

Before submitting your request, save your file with a file name beginning with your organization name,
followed by the program/event name. For example, “YourOrganization_ProgramName.doc.”

Please email your completed application to ONE Merchants Bank branch, loan officer or financial
advisor. Duplicate requests will be discarded. Multiple requests from one organization within a
calendar year will be discarded, so please consider the scope and timing of your request.

Aimount:of Requiest; ' “i| ‘Application Deadlines:. . - '"- :RésponseitoApplicanty’ ™ . . |
o LN Ay L TR R AN T, T e Y either Approved oriDeclingd: -
Typlcally $25 to $250, On-going On-going
but not more than $500
$500 or more Quarterly: Quarterly:
Feb 28, May 31, Aug 30, Nov 29 Mar 29, Jun 28, Sep 30, Dec 31
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