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rom 990-PF

Department of the Treasury
Intemal Revenue Sevice

EXTENDED TO NOVEMBER 16,

2015

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf.

294917 9003013 37

OMB No 1545-0052

2014

pen 1o Public nspecuon

For calendar year 2014 or tax year beginning , and ending
Name of foundation A Employer identification number
SERENA FOUNDATION, INC.
C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814
Nurnber and street (or P O box number if mail 1s not delivered to street address) Roomvsuite  |B Telephone number
209 BATTERY STREET, P.O. BOX 988 802-864-5751
City ortown, state or province, country, and ZIP or foreign posta! code C If exemption application 1s pending, check hera P> D
BURLINGTON, VT 05402
G Check all that apply L—_] Initial return (1 1ntat return of a former public chanty D 1. Foreign organizations, check here DD
Final return I___l Amended return
[ 1 Address change [ ] Name change 2. o o ahon D% test gy [T
H Check type of organization Section 501(c)(3) exempt prvate foundation 2 K/{I E If pnvate foundation status was terminated
C_1] section 4947(a)(1) nonexempt chantable trust [_1 other taxabte pnvate foundation /}) | under section 507(b)(1)(A), check here > ]
| Fair market value of all assets atend of year [J Accountingmethod [ cash  [_J Accrual ! F If the foundation s in a 60-month termination
(from Part Ii, col. (c), line 16) otner (specfy) MODIFTIED CASH under section 507(b)(1)(B), check here > [__]
?7 >3 35,917,110 .|(Partl, column (d) must be on cash basis.)
Analysis of Revenue and Expenses i d) Disbursements
B e B oo | (femeid, | OMmednnt || (o,
1 Contnbutions, gifts, grants, etc , receved N/A
2 check B> [ X ] ifthe founcaton 1s not required to attach Sch B
G | 3 STensmnge end temeory . 189. 185. STATEMENT 1
§ 4 —BMdektdﬂntereeremseeuntws . 331,357. 330,839. STATEMENT 2
& 54 Gross rents L
=1 tirental income or (loss)
— o 63 tgam@(@st)fré‘mgl{c@&setsn:tg:me10 2! 1657330°
Q2| dogeaseed g§98,398.
8| 7|comagye w,n:% _ 2,164,994.
C'j': 8 %WM L
‘-‘-57 9 Income modifications \"‘{!\ .
Z |10a S e e
é b Less: Costof goods sold
¢~ | © Gross profit or (loss)
11 Otherincome 15,167. 15,166. STATEMENT 3
12 Total. Addllnes1through11 . 2,512,043.] 2,511,188.
13 Compensation of officers, directors, trustees, etc 2 5 r O OO - 7 7 5 O O - ]. 7 7 5 0 0 -
14 QOther employee salanes and wages
/m 15 Pension plans, employee benefits
3 |16a Legal fees . . _STMT 4 R 36,829. 0. 36,829.
@ § b Accounting fees . STMT 5 17,083. 833. 14,750.
é &S| ¢ otherprofessionatfees . .. STMT 6 158,528. 148,528. 10,000.
cu 2|17 Interest ) ) ) 841. 837. 0.
o E|18 Taxes _ STMT 7 . 47,245. 5,024. 0.
o -2(18 Depreciation and depletion
LU!:_! '_g 20 Occupancy . Lo
o g 21 Travel, conferences, and meetlngs 14,189. 0. 14,189.
W S 22 Pnnting and publications -
= 9|28 Otherexpenses STMT 8 81,118. 75,725. 5,356.
% ‘S|24 Total operating and administrative
¢5 &| expenses. Add lines 13 through 23 380,833. 238,447. 98,624.
@ ©l25 Contributions, grfts, grants paid 1,950,000. 1,950,000.
26 Total expenses and disbursements. .
Add lIines 24 and 25 2,330,833. 238,447. 2,048,624.
27 Subtract line 26 from line 12
2 Excess of revenue over expenses and disbursements 1 8 1 [ 4 2 1 0 hd
b Net investment income Gf negatve, enter -0-) _ 2,272,741.
¢ Adjusted net income (i negative, enter -0-) N/A
13520, LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2014)

SERENA FOUNDATION,

INC.
C/O DINSE, KNAPP & MCANDREW, P.C.

27-2994814

Page 2

Part “ Balance Sheets Attached schedules and amounts in the descniption

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

n

12
13
14

15
16

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts receivable P

5,576,823.

943,991.

943,991.

Less allowance for doubtful accounts P

Pledges recevable P

Less allowance for doubtful accounts P

Grants receivable .
Recervables due from officers, dlrectors trustees, and other
disqualrfied persons

Other notes and loans recesvable B .. >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government obllgatlons
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, bulldings, and equipment basss

5,600,388.

8,957,368.

8,957,368.

>
Less: accumutated depreciation . .. >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 10

25,246,142.

25,941,377.

25,941,377.

Less: accumulated depreciation . . .P

Other assets (describe » STATEMENT 11,

334,553.

74,374.

74,374.

Total assets (to be completed by all filers - see the
Instructions Also, see page 1, item 1)

36,757,906.

35,917,110.

35,917,110.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable . .

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable .

Other liabilities (describe » )

Total liabilities (add lines 17 through 22)

O.

O‘

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestrcted

Temporarily restncted

Permanently restncted )

Foundations that do not follow SFAS 117 chel:k here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

. O

Total liabilities and net assets/fund balances

36,757,906.

35,917,110.

36,757,906.

35,917,110.

36,757,906.

35,917,110.

[Partit] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior years return) 1 36,757,906.
2 Enteramount from Part 1, line27a 2 181,210.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlnes1,2,and3 4 36,939,116.
5 Decreases not included m line 2 (|tem|ze) » UNREALIZED LOSS ON INVESTMENTS 5 1,022,006.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 [ 35,917,110.

Form 990-PF (2014)
423511
11-24-14
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SERENA FOUNDATION, INC.

Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
* (a) List and descnbe the kind(s) of property sold (e g , real estate, (b},"fm’:’jfé’hqa”s'ge" (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) - Donation mo , day, yr) (mo, day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
e o s e W oepacatononsd | (g)Gutor et b ot
a
b
c
d
e 7,859,398. 6,144,875. 2,164,994.
Complete only for assets showing gam i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i i col (k), but not less than -0-) or
(DF MV as of 1231/69 () Adiusted basis (9 Bxcess o col. () Usses (rom eal (h)
a
b
c
d
e 2,164,994.
If gain, also enter in Part |, line 7
Capital gain net income or (net capital loss) { If (loss), enter -0- in Part 1, lina 7 } 2 2,164,994,
Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0- in Part |, line 8 } 3 N/A

t PartV { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . . . . i |:| Yes |X] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (c) (@)
Calendar y&eBaarsfo??;;?Se);?al;gg|nn|ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (Db')s E,’i'f,’,‘(’,‘;%"b?gg,. ()
2013 680,790. 32,907,366. .020688
2012 252,192, 28,289,196. .008915
2011 324,507. 27,830,802. .011660
2010 12,151. 17,542,729. .000693
2009
2 Total of ine 1, column (d) . 2 .041956
3 Average distnbution ratio for the 5-year base penod -divide the total on ||ne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years . . . . L 3 .010489
4 Enter the net value of nonchantable-use assets for 2014 from Part X, line 5 L L 4 36,587,385.
5 Multiply line 4 by line 3 - L . A S ) 5 383,765.
6 Enter 1% of netinvestment income (1% of Part I, line 27b) . . ) . L. . o § 22,727.
7 Addlines5and6 L ) . 7 406,492.
8 Enter qualifying distnbutions from Part X1, line 4 . .| 8 2,048,624.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

423521 11-24-14 Form 990-PF (2014)
3
17170903 756359 620560 2014.04010 SERENA FOUNDATION, INC. C/O 620560 1




SERENA FOUNDATION, INC. ? )

Form 990-PF (2014) C/O DINSE, KNAPP & MCANDREW, P.C~ 27-2994814  pyges

[Partvi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

“ 1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Data of ruling or determination letter (attach copy of letter if necessary-see instructions)

22,727.

b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here P> - and enter 1% 1

of Part |, line 27b
¢ All other domestic foundations enter 2% of lme 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic sectlon 4947(3)(1) trusts and taxable toundatlons only Others enter -0-)

& W N

Tax based on investment income. Subtract line 4 from line 3 f zero or less, enter -0-

s WN

Credits/Payments:
a 2014 estimated tax payments and 2013 overpayment credited to 2014 6a 15,000.
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with application for extenston of time to file (Form 8868) . 6t 20,000.
d Backup withholding erroneously withheld . . . . .. 6d
7 Total credits and payments Add lines 6a th rough 6d

35,000.

3.

8 Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 is attached L . 8
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amount owed i . . » 9

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . > [ 10

12,270.

Enter the amount of line 10 to be_Credited to 2015 estimated tax P> 12,270 .|Refunded ™ | 11

{ Part Vii-A | Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either dlrectly or indirectly) for polltrcal pu rposes (see instructions forthe deﬁnrtlon)'?
Ifthe answer is "Yes" to 1Taor 1b, attach a detailed descr;ptron of the activities and copies of any materials published or
distributed by the foundation in connection with the actrvrtres

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount {if any) of tax on poltical expenditures (sectlon 4955) imposed dunng the year
(1) On the foundation. » § 0. (2) On foundation managers » § 0.

@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its goveming instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? _

b If 'Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year"
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any trme dunng the year’7 If "Yes," complete Part lI col (c), and Partxv

8a Entar the states to which the foundation reports or with which it is registered (see instructions) | 4

Yes| No
1a X
1b X

1c X

a | X
4b X

VT

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(1)(3) or 4942(1)(5) for calendar
year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If "Yes," complete Part XIV .
10 Did any persons become substantial contributors dunng the tax year? it *ves," attach a scheduls isting their names and addresses

g | X 2
X

9
10 X

423531
11-24-14
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. SERENA FOUNDATION, INC.
Form 990-PF (2014) C/O DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

+ 11 Atanytime aunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation ora dlsquallfed person had advisory pnvileges?
it *Yes," attach statement {see instructions) . SEE STATEMENT 12 12 | X
13 Did the foundation comply with the public inspection requnrements forits annual returns and exemption application? i 13 X
Website address P> N/A

14 Thebooksareincareof » E. RUSSELL PEACH IV, C/0 DK&M, P.C Telephone no »617-234-2515
Located at » 209 BATTERY STREET, P.O. BOX 988, BURLINGTON, VT ZIp+4 05402

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . | 4 |:|
and enter the amount of tax-exempt interest recerved or accrued during the year i X > us I N/A

16 At any time dunng calendar year 2014, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? .. 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114 (formerly TD F 90-22 1) If "Yes," enter the name of the

foretgn country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchangs, or leasing of property with a disqualified person? L (1 ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .. L. L. |:| Yes No
(3) Furmish goods, services, orfacnlmes to (or accept them from) a disqualified person" . . Yes [_1No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L L. Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? .. i . |:] Yes No

(6) Agree to pay money or property to a govemment official? (Exceptmn Check *No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, if terminating within 90 days ) . . 1 ves No
b Ifany answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regu|atlons
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? i . oo 1b X
Organizations relying on a current notice regarding disaster assistance check here .. o » |:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20142 . . 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatlng foundatlon
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2014, did the foundation have any undistnbuted income (lings 6d and 6e, Part X1i1) for tax year(s) beginning
before 20142 s . [ ves X o
If 'Yes,” ist the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) . . A N/A | 2»
¢ If the provistons of section 4942(a)(2) are bemg appllad to any of the years hsted In 2a, llSt the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? .. [:l Yes - No

b If "Yes," did it have excess busmess holdlngs in 2014 asa result of (1) any purchase by the foundatlon or dlsquallﬁed persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2014.) . . ~ N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? . | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20142 . o 4b X

Form 990-PF (2014)

423547
11-24-14
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SERENA FOUNDATION, INC.
. Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  pages
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . I:I Yes No
(2) + Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly
any voter registration drnve? . D Yes No
(3) Provide a grant to an individual for travel, study or other similar purposes" . . I:l Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
4945(d)(4)(A)? (see Instructions) [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, terary, or educatlonal purposes or for
the prevention of cruelty to children or animals? ‘:I Yes - No
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fall to quallty under the exceptions descnbed n Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . .. > D
¢ If the answer is "Yes"to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant?_ N/A i [:l Yes E] No
If "Yes," attach the statement required by Regulatlons sect/on 53 4945 5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? .. . E Yes No
b Did the foundation, dunng the year, pay premlums dlrectly or mdlrectly on a personal benefit contract? . . 6b X
If "Yes" to 6b, file Forrn 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? i |—__| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . N/A 7b

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(o) Name and address e e | o, | oo | aShEpense,
0 position enter -0-) compensation allowances
KATHERINE ARTHAUD, C/0O DK&M, P.C. PRESIDENT
209 BATTERY ST., P.0O. BOX 988
BURLINGTON, VT 05402 5.00 0. 0. 0.
WALLACE TAPIA, C/O DK&M, P.C. TREASURER
209 BATTERY ST., P.0O. BOX 988
| BURLINGTON, VT 05402 2.00 12,500. 0. 0.
| F. RENDOL BARLOW, C/0O DK&M, P.C. SECRETARY
209 BATTERY ST., P.0O. BOX 988
BURLINGTON, VT 05402 1.00 12,500. 0. 0.

E. RUSSELL PEACH IV, C/O DK&M, P.C. [ASSISTANT TREASURER
209 BATTERY ST., P.O. BOX 988

BURLINGTON, VT 05402 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
(b) Title, and avera e {d) Contnbutons to e) Expense
1 (a) Name and address of each employee paid more than $50,000 hours per week o (c) Compensation ““""a’,.’?,' benziit plans a((:czaun , other
‘ devoted to posttion D allowances
‘ NONE
Total number of other employees paid over $50,000 L. e L L .. > 1 0

Form 990-PF (2014)

423551
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SERENA FOUNDATION, INC.
Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 7

| PartVIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
‘Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . .. . . L. > 0

| Part X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activiies during the tax year Include relevant statistical information such as the
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc

1 N/A

Expenses

{ Part X-B{ Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 . . . .. .. . L N 0.
Form 990-PF (2014)

423561
11-24-14
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SERENA FOUNDATION, INC.

Form 990-PF (2014) C/0O DINSE, KNAPP & MCANDREW, P.C.

27-2994814 Page 8

{Part X |

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly i carrying out charitable, etc , purposes
a Average monthly fair market value of securties
b Average of monthly cash balances
¢ Fair market value of all other assets
d Total (add ines 1a, b, and ¢) . .
e Reduction claimed for blockage or otherfactors reported on ||nes 1a and

1c (attach detaited explanation) | ie |

Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d

Cash deemed held for chantable actlvmes Enter 1 1/2% of line 3 (for greater amount, see lnstructlons)
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

AU s WwWwhN

1a 26,731,988.
1b 1,169,728.
1c 9,242,837.
1d 37,144,553.
2 0.
3 37,144,553.
4 557,168.
5 36,587,385.
6 1,829,369.

[ Part Xi ! Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) pnvate operating foundations and certam

foreign organizations check here » [__] and do not complete this part.)

1 Minimum investment return from Part X, line 6 . L . 1 1,829,369.
2a Tax on nvestment income for 2014 from Part VI, line 5 . . 2a 22,727.

b Income tax for 2014. (This does not include the tax from Part VI.) . 2b

¢ Add lines 2aand 2b 2c 22,727.
3 Distnbutable amount before adjustments Subtract Ime 2¢ from line 1 3 1,806,642,
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3and 4 5 1,806,642,
6 Deduction from distributable amount (see mstructlons) . . 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIIl, ling 1 7 1,806,642.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

a Expenses, contnbutions, gifts, etc. - total from Part 1, column (d), line 26 12 2,048,624.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the.

a Suntability test (prior IRS approval required) 3a

b Cash distnbutton test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8,and Part XIll, tine 4 4 2,048,624.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

mcome Enter 1% of Part I, ne 27b . 5 22,727.

6 Adjusted qualilying distributions. Subtract line 5 from line 4 6 2,025,897.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation qualtfies for the section

4940(e) reduction of tax in those years

423571
11-24-14
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F

SERENA FOUNDATION,
C/O DINSE, KNAPP & MCANDREW,

orm 990-PF (2014)

INC.

P.C.

27-2994814 Page 9

Part Xt | Undistributed Income (see instructions)

1

1

171

[y

1 Distnbutable amount for 2014 from Part XI,
line 7 .
2 Undistnbuted income, if any, as of the end of 2014
a Enter amount for 2013 only
b Total for prior years:
3 Excess distnbutions carryover, if any, to 2014
aFrom 2009

(a)
Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

1,806,642.

1,976.

b From 2010

¢ From 2011

d From 2012

eFrom 2013

f Total of ines 3a through e
4 Qualifying distributions for 2014 from
PartXil,inea ™$ 2,048,624.

a Applied to 2013, but not more than line 2a

b Applied to undistnbuted income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2014 distnibutable amount

e Remaining amount distributed out of corpus

8§ Excess distnbutions carnryover applied to 2014
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e SubtractlineS __
b Prior years' undistrnbuted iIncome Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract kine 6¢ from line 6b Taxable
amount - see Instructions .
e Undistnbuted income for 2013. Subtract line
4a from line 2a. Taxable amount - see Instr __
f Undistnbuted income for 2014 Subtract
nes 4d and 5 from fine 1 This amount must
be distnbuted in 2015
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2009
not applied on line 5 or line 7 i
9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a
0 Analysis of line 9
aExcess from 2010 _

1,976.

0.

1,806,642.

240,006.

O.

0.

240,006.

240,006.

bExcess from 2011

¢ Excess from 2012 _

d Excess from 2013 _

eExcess from 2014 240,006.

1-24-14

70903 756359 620560
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SERENA FOUNDATION, INC.

Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
. 1 a If the foundation has received a ruling or determination letter that it i1s a private operating
fourdation, and the ruling is effective for 2014, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section L] 4942(j)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years .

income from Part 1 or the minimum (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total
investment retum from Part X for e

S
each year listed -

b 85% of line 2a

¢ Qualfying distributions from Part XII, e
ling 4 for each year listed __ “

d Amounts included 1n line 2¢ not '
used directly for active conduct of
exempt actvities L e .

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢ _ .
3 Complete 3a, b, or c for the
alternative test relied upon: .
a "Assets” altemative test - enter-
(1) Value of all assets i

(2) Vvalue of assets qualrying V
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment retum
shown In Part X, line 6 for each year
listed . .

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public /
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(1i1)

(3) Largest amount of support from /
an exempt organization
(4) Gross investment income .. y4
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicted requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or fimitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:

423601 11-24-14 Form 990-PF (2014)
10
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SERENA FOUNDATION,

INC.

Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  Page11
{Part XV| Supplementary Information (continued)
. 3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient is an individual,
show any relationship to Foijr;datlt%n PUfDOS;% %f %rant or Amount
any foundation manager status o contribution
Narne and address (home or business) or substantial contributor reciptent
a Paid dunng the year

FIDELITY CHARITABLE GIFT FUND N/A PC CHARITABLE
BOX 770001 (UNRESTRICTED)
CINCINNATI, OH 45277 1,850,000,
VANGUARD CHARITABLE N/A PC CHARITABLE
P.O, BOX 55766 (UNRESTRICTED)
BOSTON, MA 02205 100,000,

Total » 3a 1,950,000,

b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2014)
423611
11-24-14
11
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SERENA FOUNDATION, INC.
Form 990-PF (2014) C/0 DINSE, KNAPP & MCANDREW, P.C.

27-2994814 Page 12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514 (8)

B(ﬂ (b)
ucs(;ggss Amount

{c
Exclu-
sion
code

(d)

Amount

Related or exempt
function income

o a oo

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments . .

4 Dividends and interest from securities

5 Net rental income or {loss) from real estate:
a Debt-financed property

‘ b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory .

8 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a OTHER INVESTMENT INCOME

14

189.

525990 518.

14

330,

839.

525990 1.

14

14,

429.

525990 336.

18

2,164,

994.

14

737.

‘ b

¢

d

\ 12 Subtotal Add columns (b), (d), and (e)
‘ 13 Total. Add iine 12, columns (b), (d), and (e)
(See worksheet In ine 13 instructions to venfy calculations.)

855.

2,511,

188. 0.

13 2,512,043.

Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e} of Part XVi-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

4238621
11-24-14

17170903 756359 620560
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Form 980-PF (2014)

SERENA FOUNDATION, INC.

C/0O DINSE,

KNAPP & MCANDREW, P.C.

27-2994814  rage13

Part XVl X

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage In any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundraising sollcnatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above Is “Yes,” complete the following schedute Column (b) should always show the fa|r market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1h(4)
1b(9)
1h{6)
1c

Pl bt ba Tt Eadta IR bt ke

(a) Line no

{b) Amount involved

(e) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

h If "Yes,' complete the following schedule.

] ves No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

. and belief, It is tru nect, and complete. aration
Sign
Here

slgnatu re of ofﬁcer or tmstee

Date

Under penalties of perjury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my kr
preparer (other than taxpayer) 1s based on alt information of which preparer has any knowledge

shown below (see Instr)?
If)njléé._w Xlves [INo

Title

ge

May the RS disouss this
retum with the preparer

Pnnt/Type preparer's name

Preparer’s signature

‘%% DL~

D;ZL é/ /1]

Check [_J  [PTIN
self- employed

Paid THOMAS BLANEY P00234022
Preparer |rim'sname » O’ CONNOR DAVIES, LLP Fm'seN P> 27-1728945
Use Only
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno (212)286—-2600
Form 990-PF (2014)
423622
11-24-14

17170903 756359 620560
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CONTINUATION FOR 990-PF, PART IV
27-2994814 PAGE 1 OF 1

SERENA FOUNDATION, INC.
C/0 DINSE, KNAPP & MCANDREW, P.C.
[[-Lért IV | capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e.g , real estate, (DMOP":’] ?ccr?aus'ged (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo . day,yr) | (mo.,day,yr)

12 PUBLICLY TRADED SECURITIES (SEE ATTACHMENT B) P 4D

b 6,672 SH. PORTOLA PHARMACEUTICALS, INC. D

¢ 4,102 SH. OPHTHOTECH CORP. D

d CAPITAL GAINS THRU HIGHCLERE K-1 D

¢ CAPITAL GAINS THRU JMF LLC, NET OF UBI D

t CAPITAL GAINS DIVIDENDS

_9

h

I
1.

LS

1

m

n

0

Olorsssamsaree | D Opeonslows (0 cosroeries Aot

a 7,002,524. 6,129,541. 872,983.
b 30,898. 11,833. 19,065.
c 28,358. 3,501. 24,857.
d 196,822.
e 253,649.
f 797,618. 797,618.
g

h

i

Ja

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

(HFMV as of 12/31/69 ) Adkisted pacis il but not fess than *-0-)

a 872,983.
b 19,065.
c 24,857.
d 196, 822.
e 253,649.
f 797,618.
a9

h

i
d

k

|

m

n

0
2 Capital gain net income or (net capital loss) - { K ,‘;’,Z'g)‘_"gﬁtg',‘ffé_'-"i,f%ﬁ,'f |'jr|'i?,Z7 : 2 2,164,994,
3 Netshort-term capital gain or (loss) as defined n sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c)
If (loss), enter *-0-" n Part |, line 8 3 N/A

085 1a

14
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SERENA FOUNDATION, INC. C/O DINSE, KNAPP 27-2994814

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
SHORT-TERM INTEREST 189. 189.
TOTAL TO PART I, LINE 3 189. 189.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
THRU FIDUCIARY
TRUST
INTERNATIONAL 1,077,379. 797,618. 279,761. 279,761.
THRU K-18 51,596. 0. 51,596. 51,078.
TO PART I, LINE 4 1,128,975. 797,618. 331,357. 330,839.
FORM 990—PF OTHER INCOME STATEMENT 3
(7) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME THRU K-1S 12,939. 12,938.
ROYALTIES 1,491. 1,491.
OTHER INVESTMENT INCOME 737. 737.
TOTAL TO FORM 990-PF, PART I, LINE 11 15,167. 15,166.
20 STATEMENT(S) 1, 2, 3

17170903 756359 620560 2014.04010 SERENA FOUNDATION, INC. C/O 620560 1




SERENA FOUNDATION, INC.

C/0 DINSE, KNAPP

27-2994814

FORM 990-PF

LEGAL FEES

STATEMENT 4

DESCRIPTION

DINSE,
P.C.
GLOUSTON & STORRS

KNAPP & MCANDREW,

TO FM 990-PF, PG 1,

LN 16A

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

20,219. 0. 20,2109.

16,610. 0. 16,610.

36,829. 0. 36,829.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
O’CONNOR DAVIES, LLP 16,250. 0. 14,750.
OTHER ACCOUNTING FEES 833. 833. 0.
TO FORM 990-PF, PG 1, LN 16B 17,083. 833. 14,750.

FORM 990-PF

DESCRIPTION

FEDERAL STREET ADVISORS
OTHER INVESTMENT
MANAGEMENT FEES

FIDUCIARY TRUST CUSTODIAL

FEES
OTHER CONSULTING FEES

TO FORM 990-PF, PG 1,

17170903 756359 620560

LN 16C

OTHER PROFESSIONAL FEES STATEMENT 6
(B) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
50,000. 50,000. 0.
66,253. 66,253. 0.
32,275. 32,275. 0.
10,000. 0. 10,000.
158,528. 148,528. 10,000.

21

STATEMENT(S) 4, 5, 6

2014.04010 SERENA FOUNDATION, INC. C/O 620560 1




. SERENA FOUNDATION, INC. C/O DINSE, KNAPP

27-2994814

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES WITHHELD 5,024. 5,024. 0.

FEDERAL EXCISE TAX 42,221. 0. 0.

TO FORM 990-PF, PG 1, LN 18 47,245. 5,024. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES THRU K-18S 75,653. 75,616. 0.
FILING FEES 109. 109. 0.
INSURANCE 3,651. 0. 3,651.
OFFICE EXPENSES 1,705. 0. 1,705.
TO FORM 990-PF, PG 1, LN 23 81,118. 75,725. 5,356.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

DESCRIPTION

SEE ATTACHMENT A - CORPORATE STOCK

TOTAL TO FORM 990-PF, PART II, LINE 10B

BOOK VALUE

FAIR MARKET
VALUE

8,957,368.

8,957,368.

8,957,368.

8,957,368.

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE ATTACHMENT A - MUTUAL FUNDS FMV 16,716,494. 16,716,494,

SEE ATTACHMENT A - ALTERNATIVE FMV

INVESTMENTS 9,224,883. 9,224,883,

TOTAL TO FORM 990-PF, PART II, LINE 13 25,941,377. 25,941,377.
22 STATEMENT(S) 7, 8, 9, 10

11490916 756359 620560 2014.04020 SERENA

FOUNDATION,

INC. C/O 620560 1




SERENA FOUNDATION, INC. C/O DINSE, KNAPP

27-2994814

OTHER ASSETS

STATEMENT 11

FORM 990-PF

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

RECEIVABLE FROM BROKER 334,553. 74,374. 74,374.
TO FORM 990-PF, PART II, LINE 15 334,553. 74,374. 74,374.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12

EXPLANATION

THE FOUNDATION TREATED ALL DISTRIBUTIONS TO DONOR ADVISED FUNDS AS

QUALIFYING DISTRIBUTIONS. THE DONOR ADVISED FUNDS ARE PUBLIC CHARITIES.
$594,500 WAS DISTRIBUTED TO PUBLIC CHARITIES FROM THE FIDELITY

2014,

IN

CHARITABLE GIFT FUND; $0 WAS DISTRIBUTED TO PUBLIC CHARITIES FROM THE
AND $25,000 WAS
DISTRIBUTED TO PUBLIC CHARITIES FROM THE NEW YORK COMMUNITY TRUST DONOR

GREATER NEW ORLEANS FOUNDATION DONOR ADVISED FUND,

| ADVISED FUND.

23
17170903 756359 620560
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STATEMENT(S) 11, 12
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Séiena Foundation, Inc.

Investments
December 31, 2014

Corporate St

Market Value

Merck Stock ATTACHMENT A P. 23/24
Walthausen ATTACHMENT A P. 22/24
Pinnacle Associates ATTACHMENT A P. 8/24
Snow Capital ATTACHMENT A P. 13/24
Total Common Stock
Mutual Funds

ATTACHMENT A P. 23/24

ATTACHMENT A P. 24/24

Alternatives

14,247.788 Shares of Generation IM Global Equity A Shares
89,551.81 Shares of Highclere Int'l Investors Smaller Co. Fund
333.33 Shares of Alysun Fund Limaited

7,000 shares of Radcliffe Int'l Ultra Short Duration Fund, Ltd.

1/6th vValue of the JMF, LLC which includes the following:
Fresh Tracks Capital L.P.
Sankaty Credit Opportunity I Fund
Sankaty Credit Opportunity II Fund
Clarus Lifesciences I LP
Clarus Lifesciences II LP
MPM Bioventures III LP
Rockport Capital Partners III, L.P.
Bain Capital VIII LP
Bain SQ VIII
Bain Capital (TRU) VIII LP
Brookside Capital Prtn Fnd LP
Wilshire Assoc. Prvt Fnd II
Wilshire Assoc. Prvt Fnd III
Wilshire Assoc. Prvt Fnd IV
Wilshire Non US Prvt Fnd IV

Total Alternataves

Total Investments

382,481
2,994,108
2,604,362
2,976,417

8,957,368

689,487
16,027,007

$

16,716,494

3,780,807
1,812,956
496,109
703,863

14,671
50,203
174,726
215,364
490,752
224,908
211,022
333,000
2,986
12,284
195,530
110,368
208,100
176,019
11,215

2,431,148

9,224,883

$

34,898,745

ATTACHMENT A
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