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om 990-PF

De artment of the Treasu
lntgmal Revenue Service i

Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 201 5

* Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2015, or tax year beginning

Aug 1 , 2015, and ending Jul

31 » 2016

Name of foundation

VARA Fducational Foundation, In

cC.

A EFI; I PRy STy '

23-7336991

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)

PO Box 774

(802) 236-4695

City or town, state or province, country, and ZIP or foreign postal code
Woodstock

VT 05091 C  If exemption application Is pending, check here . > D

2018

F‘) [

=fn
=0

K

}

SCANNFL

OZ>» OZ—=->PAIMVO

G Check all that apply. | _[Initial return

Final return
Address change

Amended retum
Name change

Check type of organization-

Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust |—|Other taxable private foundation

Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

>

196,871. (Part

J Accounting method: L}SJCash UAccruaI
D Other (specify)

1, column (d) must be on cash basis.)

|| iitial return of a former public chanty D 1 Foreign organizations, checkhere . . . . . . > D

2 Foreign organizations meeting the 85% test, check
here and attach computaton . . . . . . . .

E  If pnvate foundation status was terminated
-

under section 507(b)(1)(A), check here .

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . . . . * |:|

[Part I"TAnalysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions).)

(a) Revenue and {b) Net investment
expenses per books income

(c) Adjusted net (d) Disbursements
income for charitable
purposes

{cash basis only)

mczm<mxu

2 ck»

1 Conlnbullorllsjms,granls, etc, recelved {attach schedule) . -

If the foundation 1s not required to attach Sch

3 Interest on savings and temporary cash investments . . . .

4  Dwvidends and interest from secunbies . « « . . . . .
BacGrossrents - « .« - . v o v 0w e ..
b Net rental income

r{loss) . - . .

15,000. A

£l
5 F
B . L Sl

80. 80. 80.

: 13,495. 13,495. 13,495.1°.

6 a Net gamn or (loss) from sale of assets not on line 10

b Gross sates pnce for all
assetsonlne6a . . .

TR _aie T E
E3
i

7 Capttal galn net income (from Part IV, line 2)

8 Net shor-erm-capttat-gain—————1—r——"—"—1 .

9 Incomd modlchQnsu Q \/

10a Gross Salesrtess

retumsia
allowar ‘3 e
b Less dqs!

goods

N
B TS

€ Gross prpfit or{lo;

11 Otherucome(%ﬂﬁ@bN. UT I
-t %

i
5

12 Total. Addlines1through11. . . . . . . .

. 28,575. 21,157. 13,575.

AMOZMIUXM MLK<—==>VAN—Z—20>

13 Compensation of officers, directors, trustees, etc - -
14 Other employee salaries and wages . . . .
45 Pension plans, employee benefits. . . . . . .
46 a Legal fees (attach schedule). . . . . « . . .

b Accounting fees (attach sch). . L—-16b Stmt. 480. 48

¢ Other prof fees (attachsch). . . . . . . . .
17 Interest « . . . ¢ v 4 v 4 e 4. e s

0. 480.

18  Taxes (atiach schedute)(see nstrs) Eederal. tax 405, 40

19 Depreciation (attach

schedule) and depleton . . . . . . . . . .
20 Occupancy - « « + + v = 4 x4 a4 ..
21 Travel, conferences, and meetings . . « . . . .
22 Prntngand publicatons . . - . . . . . . . .

23 Other expenses (attach schedule)

5. 405.

TR

Investment fees 1,854, 1,85

24 Total operating and administrative

expenses Addlines 13through23 . . . . . . . 2,739. 2,73

25 Contnbulions, gifts, grantspad .« .+ . . . . . . .. 20 ,000. T

26 Total expenses and disbursements

Addlnes24and25. . . . . . . . . . . . 22 739' 2,73

27 Subtract line 26 from hne 12
a Excess of revenue over expenses
and disbursements - . . . . . . . . .

b Net investment Income (f negative, enter -0-). . .| .

€ Adjusted net income (if negative, enter -0-)

ER
E

St & 1

Gt |7 o g,

P HER AN

'~
i . LT ’%’z‘%“wz N

‘“ 10,836. .

&E RS e X

BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/04/15

Form 980-PF (2015) \
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. Form990-PF (2015) VARA FEducational Foundation, Inc.

23-7336991

Page 2

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only

Less- allowance for doubtful accounts

(Ses nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash —non-interest-bearing . . . . . . .. .. ........ 6,448, 6,563. 6,563.
2 Savings and temporary cash investments . . . . . . ... ..
3 Accountsreceivable . . . ... ... - R {Lk»‘iﬁ.wfvﬁ
Less allowance for doubtful accounts * : : _________
4 Pledgesreceivable. . . . . . .. .. - R Fhex ¢ AR
> —oTT=—— i

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions)

7  Other noles and loans recewvable (attachsch) .> R I B RIS P o ke
g Less" allowance for doubtful accounts ™ : L : : L : : .
S 8 Inventoriesforsaleoruse . . ... .. ... ... ......
$ 9 Prepaid expenses and deferredcharges . . . . . . .. .. ..
8§ | 10a Investments — U S and state government
obligations (attachschedule) . . . . . . . . ... ... ....
b investments — corporate stock (attach schedule}. . . . . . . . .. ..
c investments — corporate bonds (altach schedule). . . . . . . . . . ..
11 Investments — land, buildings, and A % 3 " § f »j 3] o gh % ﬂaj g% :g* g ﬁ
equpment basis- . . . . ... ..o LR AL BN I BVEENCE S AR |
Less accumulated depreciation
(attachschedule) . . . . . . . .. . .. -
12 Investments — mortgage 1oans . - - . .« ... ... ...
13 Investments — other (attach schedule) . . L=13 Stmt . . . 152, 757. 166,060. 190, 308.
14 Land, buldings, and equpment:basis > RIS SO e
Less accumulated depreciation
(attach schedule) . . . . . . ... ... s
15 Other assets (describe » : : : _______ )
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,iteml). . . . . .. ... 159, 205. 172,623.
L 17 Accounts payable and accrued expenses. . . . . . . .. ...
1
A | 18 Grantspayable. . . . . ... ... ... ... ..
B | 19 Deferredrevenue - - . . .« v it e it e e e
||_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
T 22 Other habilities (descnbe > )
E 23 Total liabilities (add iines 17 through22) .. .. .. ... ..
Foundations that follow SFAS 117, checkhere . . . . > [)i
and complete lines 24 through 26 and lines 30 and 31. %
NF | 24 Unrestricted - - - - . . . . . . i i it i i e e s e e 159, 205. 172,623, ¢,
gl' S 25 Temporarilyrestricted . . . . . . ... ... oL L.
D | 26 Permanentlyrestricted . . . . . . . .. .. ... .. .....
g B Foundations th_at do not follow SFAS 117, check here . ™ l_
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust principal, or currentfunds . . . . . . . . ..
S N | 28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . .
o g 29 Retfained earnings, accumulated income, endowment, or other funds . . . . o
R S | 30 Total net assets or fund balances (see instructions) . . . . . 159, 205. 172,623. :
31 Total liabilities and net assets/fund balances ;
(seemstructions). . . . . ... Lo Lo o oL, 159, 205. 172,623.
[Part ll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part If, column (a), ine 30 (must agree with
end-of-year figure reported ONPrioryears return) . . . .« v v v v vt e e e e e e e e e e e e e e 1 159,205.
2 EnteramountfromPartl, ine27a . . . . . . . . . . L e e e e e e e e e e e e e e e e e e 2 5,836.
3 Otherincreases not included in hine 2 (itemize) . . . .> _Qélp_ii_:all_ ga_i_n_ on_ _ier_e§ tments 3 7,582.
4 Addlines 1,2, and3 . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 172,623.
S Decreases notincluded in ine 2 (temize) . . . . . . - 5
6 Total net assets or fund balances at end of year (Ene—tt—rar{[ls_li;e__S)_:l%rT I, c_ol-l_lr;n—(l;;,_ﬂng 30 ......... 6 172,623.
BAA TEEA0302 10/13/15 Form 9980-PF (2015)
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Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 3
[Rart'IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e g, real estate, {b) How acqurred | (C) Date acquired | (d) Date sold
: 2-story brick warehouse, or common stock, 200 shares MLC Company) Fé:';‘;’::::: (mo, day, yr ) {mo . day, yr)
1a American Cap Inc Builder 06/12/09 107/19/16
b pimco Total Return P 06/12/09 07/19/16
CEV Large Cap various 05/09/16
dvictory Diversified Stock A i _lvarious 05/09/16
€ See Columns (a) thru {d) . - o
" (e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,500. 1,799. 701.
b 3,000. 2,994. 6.
c 2,958. 3,027. -69.
d 3,373. 3,512. -139.
e See Columns (e) thru (h)| 52,181. 7,083.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col ()
(i) FMV. (j) Adjusted basis (k) Excess of col (i) gan minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from col (h))
a 701.
b 6.
c -69.
d -139.
e See Columns (1) thru (1) 7,083.
2 Capital gain net income or (net capital loss). . . . -.l_ :; ﬂgg)f&:r"fgf I';' lg:;tt l, I'I':"g ; |~ ) 7,582,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- _}_
IMPart L ine 8 . . . . & o o e e e e e e e e e e e e e e e e e e e e e e 3 -208.

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar yaar (or tax year

(b)
Adjusted qualifying distributions

(c)
Net vaiue of
noncharitable-use assets

(d)

Distribution ratio
{col. (b) dvided by cal. (c})

beginning in})

2014 22,200. 148,613. 0.149381
2013 21,300. 190,152. 0.112016
2012 25,400. 177,550. 0.143058
201 20, 950. 165, 622. 0.126493
2010 30,594. 160,692. 0.190389
Totalofhine 1, column(d) . . . . . . . . . . . e e e 2 0.721337

Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .. . .. ... ... ... 3 0.144267
4 Enter the net value of noncharitable-use assets for 2015 from Part X, lme 5. . . . . . ... .. ... .. 4 194,973.
5 Multiplylnedbyline3 . . . . . . . . . o e e i e e e e e 5 28,128.
6 Enter 1% of net investment income (1% of Part,line27b) . . . . . . . ... .. .. .. ... ... .. 6 184.
7 AddlinesSand6. . - . . .« . . o L e e e e e e e e e 7 28,312.
8 Enter qualfying distributions from Part Xll, line 4 . . . . . . . . . ... ... L e 8 20,000,

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part V! mstructions

BAA

TEEAQ303

10/13/15

Form 990-PF (2015)
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Form 990-PF (2015) VARA Educational Foundation, Inc.

23-7336991 Page 4

{Part VI _{Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a gxempl operating foundations described in section 4940(d)(2), checkhere . . . . ™ Uand enter 'N/A' on line 1 o
Date of rulng or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4_9207e) requirements in Part V, 1
check here . » Dand enter 1% of Part 1, line 27b . . . . . . . . i i e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12,col (o) . . . . . | L e
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . o v 0 it i i e e e e e e e e e e e e e e e 2
I AddInes 1and 2. . . . . .t e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless,enter-0- . . . . . . . . ... ... 5
6 Credits/Payments. L % I
a 2015 estmated tax pmts and 2014 overpayment credited 02015 . . . . . . . . ... .. .. 6a N % %
b Exempt foreign organizations — tax withheld atsource . . . . . .. ... . ... 6b Ei % "2@
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6¢c e %
d Backup withholding erroneously withheld .« « . .« v v v v v v v v o e e e 6d P Y
7 Total credits and payments AddlinesBathrough®6d . . . . . . .« . v . o i i v i it bt e e e 7
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 i1s attached . . . . . . . . 8
9 Taxdue. If the total of tnes 5 and 8 is more than line 7, enter amountowed . . . . .« .« . . . o ottt d e 9 368.
10 Overpayment. If ine 71s more than the lotal of lines 5 and 8, enter the amountoverpaid . . . - . . . . . . . . .. .. ... 10 0.
11 Enter the amount of Iine 10 to be’ Credited to 2016 estimatedtax . . . . . > Refunded . . . .| 11
[Part VII-A | Statements Regarding Activities )
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it -y Yes | No
participate or intervene in any political campaign? . . . . . . . . o 0 d i e s e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indectly) for political purposes
(see Instructions for the definition)? . . . .« .« L L o o Lt s e e e e e e e e e e e e e e e e e e e e s
Ifthe answer is 'Yes'to 1a or 1b, aftach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . . . . . . . . o i it e e e e e v e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthefoundaton . .. ™ $ (2) Onfoundation managers . . . . *$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax )imposed on
foundation managers. . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . ... ... ..
If Yes,’ attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorparation, or bylaws, ar other simiar instruments? If ‘'Yes,” attach a conformed copy of the changes . . . . . . . . . . .
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . . . . . . ... .. .. ..
b if 'Yes, has it filed atax return on Form 990-T forthiSyear? . . . . . . . . o i i i v i i it e e e e e e e e e e
5 Was there a liqudation, lermination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . .. ... oo
If 'Yes,’ aftach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By stata legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrument? . . . . . . . . . . 0 L Lt e e e e e e e e e e e e
7 D the foundalion have at least $5,000 in assets at any time during the year? /f ‘Yes,” complete Part Il col (c), andPartXV . . . . . . . . . . . ..
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each stale as required by General Instruction (? ?if'Noaftachexplanafion . . . . . . . . . . . . o0 o oo
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV
10 Did any persons become substantial contributors during the tax year? If 'Yes,” attach a schedule listing their names
And adOreSSES - - . . . . L i e i d e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
BAA

TEEA0304 10/13/15

Form 990-PF (2015)
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"j?"“ 990-PF (2015) vARA Fducational Foundation, Inc. 23-7336991 Page 5
EEar.t Vil-A- IStatements Regarding Activities (continued)

11 At any time durnng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructions) . . . . . . . . . . . . ... ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

adwvisory privileges? If 'Yes,’ attach statement (seeinstructions). - . . . . . . . . . . L L Lo 0 e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

Websiteaddress . . . . . . . ... L0 "N/A
44 The books are in care of > Margie _Sl‘_r_a_ué_:::: _ _i:i::::::::: _‘I'_elépghone no. *

Locatedat ® PO Box 774 Woodstock  vT ZIP+4 ™ Q05091
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . . . . . ..

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . .. .. ... ’I 15 |

16 At any time durning calendar year 2015, did the foundation have an interest in or a signature or other authority over a
bank, secunties, or other financial accountinaforeigncountry? . . . . . . . . . . L L Lo o e

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country

[Part VII-B _[Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . - . . . . . . . . DYes

(2) Borrow money from, lend money to, or otherwise extend cred to (or accept it from) a

disqualfied person? . . . . . . . L . o o e e e e e e e e e e e e Yes No .
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . . . . . . . .. Yes No §%:,;
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . . . . . ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse of adisqualified person)? . . . . . . . . . . o . L v i i i i e e e e DYes No

A
i

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ ihe official for a period after termination
of government service, if terminatingwithin 90days ). - . . . . . . . . ... oL 000 oL DYes No

§ st B

gy

S
5

b If any answer is 'Yes’ to 1a(12-(6), did any of the acts fall to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. .. .. .. > D

¢ Dud the 7oundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax yearbeginningin 20157 . . . . . . . . . . . . . oo o000

2 Taxes on failure to distribute iIncome (section 4842) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part X!Ii) for tax year(s) beginmingbefore 20157 . . . . . . . . . . . L 0o oo oL DYes No

If 'Yes ' ust the years P 20 ,20 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No’' and attach statement — seenstructions.) . . . . . . . . . . .. .. .o oo 0ol
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

»20  ,20  ,20 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business

b If 'Yes,’ did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015.). . . . . < . . . v i v 0 0 i it i it i h e e e s

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantabie pUrPOSES? . « v & o v it ot i e e e e e e e e e e e e e e e e e e e i e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20157, .« . v o o e e e e e e e e e e e e e e e e e e e e e e

BAA Form 990-PF (2015)

TEEAQ305 10/13/15
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Form 890-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to N ‘aj{;ﬁ %
(1) Carry on propaganda, or otherwise attempt to mfluence legislation (section 4945(e))?. . . . . . . . . D Yes No 4 ;‘ i1
(2) Influence the outcome of any specific public election (see section 4955); or to carry . v;f :
on, directly or indirectly, any voter registrationdnve? . . . . . . .. ... L0 oo e s e 0l e . Yes No 1 g;“i ;.
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ... ... Yes l No |* ¥ {;«f A7
{4) Provide a grant to an organization other than a charitable, etc, organization described . ;5*” ,
In section 4945(d)(4)(A)? (seeINStructionNS) - .« .« v . . v h e e e e e e e e e e e e e e D Yes No ¢ :
(S} Prowvide for any purpose other than religious, chantable, scientific, literary, or ;;‘ b
educational purposes, or for the prevention of cruelty to children oranimals? . . . . . . .. ... .. I:] Yes No i+ i& ¥
A 1 i
b If any answer I1s "Yes’ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions é’;; &é J
described in Regulations section 53 4945 or in a current notice regarding disaster assistance -4
(SEe INSIIUCHONS)? . . . . . o L i L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5b

Organizations relying on a current notice regarding disaster assistance check here

c If the answer Is "Yes' to question 5a(4), does the

tax because it mantained expenditure responsibility for the grant?

foundation claim exemption from the

If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . . . .. L. Lo L e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

if 'Yes'to 6b, file Form 8870.

7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

ey
ot

(GRS
i
-
R

=
oS

{Part VIIl- | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation {d)Contributions to {(e) Expense account,
(@ Name and adaress aoouspersesk, | (rnotpaig, | employes beneft | other alowances
compensation
Tao Smith__ __ __ ___________
PO Box 509 President
Killington VT 05751 0.00 0. 0. 0.
Lynn Sullivan ___ _ __ _______
PO Box 187 Treasurer
Jacksonville VT 05342 0.00 0. 0. 0.
Abby Copeland _ ___ _____ ____
POBox __ _|Secretary
Woodstock VT 05091 0.00 0. 0. 0.
Brian Sherras _ __ ___ _______
POBox Vice Chair
Cavendish VT 05142 0.00 0. 0. 0.

2 Compensation of five highest-paid employee

s {other than those included on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each empioyee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEA0306 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 7

[E.?é”i:t Vill {information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Noene _ _ _ _ _ _ _ _ o ___]
Total number of others receiving over $50,000 for professional SErVICES . . .« « « v v v v v v e v v e h s e e e e > None
Part1X-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charttable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 Scholarships awarded to approximately 30 eligible ________________
recipients to pay tuition and related expenses to_ _ __ _____________
ski academies and ski clubs 20,000.
2
R
4
[?a’r;t IX-B lSummary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on Iines 1 and 2. Amount
L
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 . . . . . . . . . o e e e e e e e e e e e e e >
BAA Form 990-PF (2015)

TEEA0307 10/13/15



Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 8
|P;art X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly far market valueofsecunties . . . . . . . . . . L L L L L L e e e e e e 191, 436.
b Average of monthly cash balances - - - .+« & v i v it e e e e e e e e e e e e e e e e e e 6,506.
€ Fair market value of all other assets (see INStructions) . . . . . . . . & . o o o i e e e e e s
dTotal (addlines 18,0, aNd C) . - - -« v ¢ttt e e e e e e e e e e e e e e e e e e e 197,942.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢c )
(attach detailedexplanation) . . . . . . . . . . . . . i e | 1e |
2 Acquisition indebtedness applicabletoline1assets . . . . . . . .. . .. L i e e e e e
3 Subtractline 2fromlne 1d . . . . . . o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 197, 942.
4 Cash deemed held for charitable activites Enter 1-1/2% of ine 3
(for greater amount, SEe INSLRUCHONS) . - . . . & & o v 0 o i e e e e s e e e e e e e e e e 4 2,969,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andonPartV,line4. . . . . . .. 5 194,973.
6 Minimum investmentreturn. Enter5% ofline5. . . . . . . . . . . L L e e e 6 9,749.
[Part:X|.;| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ land do not complete this part.)
1 Minimum investmentreturn fromPart X, line 6 . . . . . . . . . L L L e e e e e e e 1 9,749.
2 a Tax on investment income for 2015 from Part VI, line5. . . . . . . . . ... ... 2a 368.0 ~.:
b Income tax for 2015 (This does not include the tax from PartVI). . . . . . . . .. 2b 1
CAddlines2aand2b . . . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢c 368.
3 Distributable amount before adjustments. Subtractline 2cfromline1. . . . . . . . . . .« . . . 00w e 3 9,381.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . .. L. L oL Lo Lol e e 4
5 Addlines 3and 4. . . . . . L L s s e s e e e e e e e e e e e e e e e e e e e e e e e e e e 5 9,381.
6 Deduction from distributable amount (seeinstructions) . . . . . . . . . . L. L L Lo e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,ine 1. . . . . . . . .. 7 9,381.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes ;§'§§
a Expenses, contributions, gifts, etc — total from Part |, column (d),line26 . . . . . . . . . ... .. ... ... 1a 20, 000.
b Program-related investments — total from Part IX-B. - - . . .« « o o i it e e e e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes - . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the }g‘f’f‘
a Suitability test (prior IRS approvalrequired). . . . . . . . L L 0L e e e e e e e e e e e e e 3a
b Cash distnbution test (attach the required schedule) . . . . . . . . . . . 0 o L Lo e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine4 . . . . . . 4 20, 000.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], ine 27b (seenstructions) . . . . . . . . . o i it i e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromine4 . . . . . . . . ... . ..o 0o oo, 6 20, 000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 9
Iigart Xl ] Undistributed Income (see instructions)
{a) (b) (c) (d)
Corpus Years pnor to 2014 2014 2015

1 Plstnbutable amount for 2015 from Part Xi,
L=

2 Undistributed income, if any, as of the end of 2015
a Enter amountfor2014only. . . . . . . . ..
b Total for prior years 20 ,20 .20

3 Excess disinbutions carryoveTlf any, 10 2015

syt 0 o I

A

S

o RPN A5 - FoR:: S

# i PV
g

7,026.

P~

aFrom2010 . . . . .. 30, 656.
bFrom2011 . . . ... 20,950.
cFrom2012 . . . ... 25,400.]
dFrom2013 . . . . .. 3,091.
e From2014 . . . . .. 22,200.
f Total of ines 3athroughe . . . . . . . ...
4 Qualifying distributions for 2015 from Part
Xii,ined: » $ 20,000.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions). . . . .

¢ Treated as distnibutions out of corpus

(Election required — see instructions). . . . .
d Applied to 2015 distributable amount . . . . .

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015 . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine5. . . .

b Prior years’ undistributed income Subtract

Iinedbfromlne2b. . . . . . ... .. ...

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

tax has been previously assessed . . . . . .

d Subtract ine 6¢ from line 6b Taxable

amount — seeinstructions . . . . . . .. ..

€ Undistributed income for 2014  Subtract ine 4a from

line 2a Taxable amount — see tnstructions. . . . . .

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be

distributed in2016 . . . . . . ... ... ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1}(F) or 4942(g)(3) (Election

may be required — see instructions) . . . . .

8 Excess distributions carryover from 2010 not

applied on line 5 or line 7 (see instructions) . .

9 Excess distributions carryover to 2016.

Subtract lines 7 and 8 fromiine6a . . . . . .

Foew ®

w ot g Y
P

0088 e

e+ iy i, e

T

PO SO

PR s

10 Analysss of ine 9° i“"*“f i 1& P,
a Excess from 2011 . . 20,950. &~ . B SR APV 4
b Excess from 2012 . . 25, 400. ey Bi e, %:“
€ Excess from 2013 . . 3,0091. 5 . ?}:32 SN
d Excess from 2014 . . 22,200.1 P ] mf* 3535 C Ry ) |
e Excess from 2015 . . 20, 000. Tt ] c A wE A é’;‘:f RS 5
BAA Form 890-PF (2015)

TEEA0309

10/13/15




Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 10

l[&‘é'r','.t XiV } Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1§ effective for 2015, enterthe date oftheruling. . . - . . . . . . . . L L o L o o e e e e e e >
b Check box to indicate whether the foundation i1s a private operating foundation described in section ﬂ 4942(3)(3) or l 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum
investment return from Part X for {a) 2015 (b) 2014 (c)2013 {d) 2012 (e) Total
eachyearlisted . . ... ... .....
b85%offine2a . ... ... .......

€ Qualifying distributions from Part XIi,
line 4 foreachyearlisted. . . . . . . ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract hine 2d fromtine2¢c . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter.
(1) Valueofallassets . . . .. ... ..

(2) Value of assets qualifying under
section 4942(N(3)B)Y1) - - - . - . . .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line bforeachyearhsted . . . . . . ... ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross :
Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . . .

(2) Support from generat public and 5 or
more exempt organizations as provided
in section 4942()(3YB)G). . . - . . . . .

(3) Largest amount of support from
an exempt organizaton . . . . . . .

(4) Gross investment income . . . . . .
Part: XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater intenest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-
VARA Scholarship Committee
PO Box 774
Woodstock VT 05091 (802) 236-4695
b The form in which applications should be submitted and information and matenals they should include
see application on VARA website www.vara.org

¢ Any submission deadlines:
October 15

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
none

BAA TEEA0310 10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) VARA Educational Foundation,

Inc.

23-7336991

Page 11

{Part XV _|Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,
show any relationship to any
foundation manager or

Name and address (home or business)

substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Ava Mattson
PO Box 176
Bridgewater
Shane Alercio
98 Pinnacle Ridge
Rutland
Nicholas Krause
10 Buckhill Rd.
Northborough
Hanako Kusumi
PO Box 440
Stratton
Hannah Utter
PO Box 1118
Waitsfield
Andy Kenosh
401 Pennock Lane
Rutland
Ann Diefenback
1888 Campbell’s Rd
Bethel
Anna Duffy
85 Burnt Mountain Rd
Warren
Austin Lilley
PO Box 515
Bondville
See Line 3a statement

VT

vT

vT

VT

VT

VT

VT

VT

05034

05701

500

05155

05673

05701

05032

05674

05340

none

N/A

N/&

N/A

N/A

N/A

N/A

N/A

N/A

N/A

travel/scholarship

scholarship

travel

scholarship

travel/scholarship

travel/scholarship

travel/scholarship

travel/scholarship

travel/scholarship

750.

500.

250.

750.

250.

500.

500.

500.

250.

15,750.

20,000.

b Approved for future payment

TEEA0501

10/13/15

Form 990-PF (2015)



Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
. code sion (See mnstructions.)
1 Program service revenue code

a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..

3 Interest on savings and temporary cash invesiments . . . . 80.
4 Dividends and interest from securities . . . . . . 13,485.
5 Net rental Income or (loss) from real estate s T g BB 0RE BT e e B8 P

a Debt-financed property - - . . . ... ... ..
b Not debt-financed property . . . . . . .. .. ..
6 Netrental ncome or (loss) from personal property . . . . .
7 Otherinvestmentincome . ... ... .....
8 Gan or (loss) from sales of assets other than inventory
9 Netincome or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . .

11  Other revenue: B N L s e ERSesE
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) - . . . . . ¥ i 13,575.
13 Total. Addline 12, columns (b), (d),and (&) . . . - . . & .« o L i e e e e e e e e 13 13,575.

(See worksheet 1n line 13 instructions to venfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

3 Provided income for the purpose of scholarship
4 Provided income for the purpose of scholarship

BAA TEEA0502 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) VARA Educational Foundation, Inc. 23-7336991 Page 13

|Part XVII [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of'
(1) Cash. . o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . . . . i v i i it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
b Other transactions:

(1) Sales of assets to a noncharitable exemptorgarmization. . . . . . . . . . . . ..o e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . . . .. o e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . o i o it i e e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . . ot i et i e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloan guarantees . . « . . . . b o i e i e e e e e e e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . « . . . . oL oo e e e e 1b(6) X
€ Sharing of facilities, equipment, mailing lists, other assets, orpaldemployees. . . . . . v « v v v v v v bt e e 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c}(3)) orin section 5277 . . . . . . . . . v v v v v v v o . DYes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer {(other than taxpayer) is based on all information of which preparer has any knowledge
Sign > \) Q May the IRS discuss
Here | | S IS e
WAN M S 1 QA | /@// 5 j(o \ADCI\(‘;”]LQ]] ?seel ctions)
\§|gn§hm of officer or trustee Date / 7 Title T;‘TY“ No

Pnnt/Type preparer's name Preparer's signature Date Check l_l f PTIN
Paid Lawrence E. Reed, CPA —-%/aé’iz— /Z/%/.Q self-employed P01272907

Preparer |[Fmsname ™ JAWRENCE E_REED CPA PC Firm's EIN_ >
Use Only |Ffrmsaddess ™ po BOX 760

CHESTER VT 05143-0760 |Phoneno (802) 875-2322
BAA Form 990-PF (2015)

TEEA0503 10/13/15
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schedule B OMB No 1545-0047
O o o, 99082, Schedule of Contributors 2015
Department of the Treasury > Attach to Form 990, Form 990-EZ, or Form 990-PF.
Intemal Revenue Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is at www.irs.gov/form990.
Name of the organization ) Employer Identificat! b
VARA Educational Foundation, Inc. 23-7336991
Organization type (check one):
__Filersof: _ o Section: _ R _ _ oLl il -

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 polical organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization fillng Form 990, 990-EZ, or 980-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnibutor Complete Parts | and il. See instructions for determining a contributor's total contributions.

Special Rules

|:| For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)}(v1), that checked Schedule A (Form 990 or 990-EZ), Part i, ine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1 Complete Parts | and Il

DFor an organization described in secton 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Compiete Parts i, Il, and IlI

DFor an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than
$1,000 If this box is checked, enter here the total contnbutions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, chantable, etc , contributions totaling $5,000 or more during the year . . . . . . >

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No’ on Part |V, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Ferm 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEA0701  10/27/15
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Schedule B (Form 990, 890-EZ, or 990-PF) (2015)

Page

1 of 1 ofPartl

Name of organization

VARA Educational Foundation, Inc.

Employer ldentification number

23-7336991

IRArt | | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a)
Number

(b)
Name, address, and ZiP + 4

{c)
Total
contributions

b
Type of contribution

I=

Person

payroll [ |

Noncash |:|

(Complete Part tl for
noncash contributions.)

a
Number

(c)
Total
contributions

d)
Type of contribution

Person

[
Payroll D
Noncash D

(Complete Part |l for
noncash contributions.)

a
Number

(c)
Total
contributions

(d
Type of contribution

Person

L
Payroll [ ]

Noncash D

(Complete Part 1l for
noncash contributions.)

(a)
Number

(c)
Total
contributions

(4
Type of contribution

Person

L]
Payroll I:]

Noncash D

(Complete Part Il for
noncash contributions.)

(a
Number

(c)
Total
contributions

(d)
Type of contribution

Person

[
Payroll D
Noncash El

(Complete Part || for
noncash contributions.)

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

]
Payroll [:I

Noncash D

Person

(Complete Part |l for
noncash contributions.)

TEEAQ702 10/12/15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




VARA Educational Foundation, Inc.

23-7336991

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment iIncome

Columns (a) thru (d)

(a)

List and describe the kind(s) of property sold
(e g., real estate, 2-story brick warehouse; or
common stock, 200 shares MLC Company)

EV Large Cap

(b) (c) (d)
How acquired | Date acquired Date sold
P — Purchase (month, (month,
D — Donation day, year) day, year)
P 06/12/09 05/09/16
P 06/12/09 05/09/16

Victory Diversified

Stock A

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) (f) (9 (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
26,426. 27,039, -613.
32,838. 25,142. 7,696.
Total 52,181. 7,083.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (l)

Complete only for assets showing gain in column (h) and owned ({}]
by the foundation on 12/31/69 Gains (column (h)
gain minus column (k),
(i) ) {k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (i) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
-613.
7,696.
Total 7,083.
Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
Ben Ritchie {0\ N . Person or
PO box 299 \___ Business
Waitsfield 05673 N/A travel/scholarship 1,000.




VARA Educational Foundation, Inc. 23-7336991
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
Bobby Ryan_ _ ____ ____ {\_______S\.“A_.-—"0 Person or
29 Linden Ave _ __ __ | _____ A 0 Business
Red Hook NY 12571 N/A travel/scholarship 1,000.
Larver Provance ___ __ _ _|(_______ A _ A 000 Person or
288 Heald Rd _______ | ________ A " Business
Proctorsville VT 05153 N/A travel/scholarship 500.
Cole Palchak . ___ |\ _______\.___ - Person or
PO Box 117 Business
Bakersfield VT 05441 N/A travel/scholarship 750.
Ella Hubbard ________ V\ _______ A\ A Person or
1897 Center Fayston Rd. | _ _ __ _ _ _ _|_____|___________. Business
Moretown VT 05660 N/A travel/scholarship 750.
Emma Finfer ________ V_ ____ 0 Person or
LA_World Cup Circle _ _ _ _|__ _ __ _ __ _\_ | __________ Business
South Londonderry VT 05155 N/A travel/scholarship 500.
Ethan Maiden __ ______ {\________ A ‘A4 - Person or
183 Blankey Cottage Lane | _ _ _ _ _ _ __|____ _|___________._ Business
Woodstock VT 05091 N/A travel/scholarship 750.
Forest Van Dine __ _ __ ¢V ______ A 4 Person or
JO7 Calendar Brook Rd__ _y_ __ ___ ___\_____\___________. Business
Lyndonville VT 05851 N/A travel/scholarship 1,000.
tzzy Jemve_ 4 _______~V\.--“J-.-.---——"""/" Person or
312 Oak Chapel vd _ ___ _\_________\_____|\___________. Business
Bridgewater Corners VT 05035 N/A travel/scholarship 1,250.
Jack Despres = ___ ___ & ___ 4 Person or
PO Box 902 _ _ Business
Waitsfield VT 05673 N/A travel/scholarship 500.
James Coen _ __ __ _ _ _ _ _\_______ i Person or
PO BOX 14 Nl Business
Stockbridge VT 05772 N/A travel/scholarship 500.
Jessi KRuwemicki ___ {4t Person or
508 Schenkar Rd. __ _  _ _|_____ ____|_____|___________. Business
Pownal VT 05261 N/A travel/scholarship 1,000.
KRatie Utter _________V\____ 9 Person or
PO Box 1118 it Business
Pittsford VT 05763 N/A travel/schelarship 250.
Ltiam McKim@_ __ 4+ 4 Person or
664 Lost Nation Rd. _ _ _ _|____ _ _ ___i____ |\ __________._ Business
East Haven VT 05837 N/A travel/scholarship 750.
LYogan_ Slattery ___ __ _\_________+ A Person or
334 Plantation rd. ___ _{ | __ {0 Business
Franconia NH 03580 N/A travel/scholarship 1,000.
Marina Skripnichuk ___ ‘' %V 4+ Person or
J_World Cup Circle _ _ _ _ ____ _ _ _ __|_____ |\ __________. Business
South Londonderry VT 05155 N/A travel/scholarship 500.




VARA Educational Foundation, Inc. 23-7336991

Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement

Recipient If recipient is Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
{(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor

a Paid during the year

Matt Wilson __ ___ {0 A Person or
289 Locust Ridge RA __ _ | _ _______{_ ____|___________. Business
East Burke VT 05832 N/A travel/scholarship 1,000.
Megan_Ahearn _ _ __ A AN Person or
A5 White R4. _ A o _ Yy Business
Ringwood NJ 07456 N/RA travel/scholarship 500.
Shamus McKim _ A _ Person or
664 Lost Nation rd. _ _ _ ___ _ _ _ __ A ___ Business
East Haven VT 05837 N/A travel/scholarship 750.
Thomas shantlier L 0 0 Person or
320 Reist sSt. |l __ i Business
Buffalo NY 14221 N/A travel/scholarship 500.
Tommy Kenosh _ __ |\ ______ __A\___ A Person or
401 pennock Lane _ |\ A A Business
Rutland VT 05701 | N/ travel/scholarship 1,000.
Total

15, 750.

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
LER CPA tax preparation 480. 480. 480.
Total 480. 480. 480.

Form 990-PF, Page 2, Part 1], Line 13

L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

American Cap Inc Builder 29,0618. 38,751.
Pimco Total Return 36,761. 36,526.
Pimco High Yield Fund 16,153. 17,090.
T Rowe Praice Equity Income Fund 21,416. 32,616.
Money fund 2,749. 2,749.




VARA Educational Foundation, Inc. 23-7336991

Form 990-PF, Page 2, Part I, Line 13 Continued
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

Ishares Edge MSCI Min Vol GBL 14,807. 15,552.
Ishares Edge MSCI Min Vol USA 14,890. 15,708.
Ishares Select Dividend 29, 6066. 31,316.

Total

166,060. 190, 308.




